abanee

Boursa Kuwait Company

Subject: Results of Mabanee's Board of Directors Meeting

for the First Quarter of the year 2025

Pursuant to the provisions of chapter four of module ten the
executive bylaws of law No. (7) of 2010, Amended by law No.
(22) of 2015 on the establishmentof the CMA and the regulations

of securities activity and its amendments.

Kindly be informed that the Board of Directors of Mabanee
Company in its meeting held this afternoon dated 11/05/2025. It
was decided to approve the consolidated financial statements for
the first quarter ended on 31/03/2025, the details are described
in the enclosed financial statements results form along with the

auditor report.

In accordance with the requirements of Boursa Kuwait rules
issued pursuant to resolution No. (1) of 2018. It was decided to
hold the Investor Analysis Conference via live webcast. On

Wednesday 14 /05/2025 at 3:00 p.m. (Kuwait local time).

For details of participation in the conference, the interested

parties can email investorsrelations@mabanee.com

Sincerely yours,

Waleed Khaled Alsharian

Chief Executive Officer

-cc, Capital Market Authority

Mabanee Company (K.P.S.C)

Paid Up Capital K.D 139,515,566.300
Commercial Register 4421

P.O.Box: 5132 Safat 13052 Kuwait

Tel: +965 2224 4444 Fax: +965 2224 4440
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION TO THE BOARD OF DIRECTORS’
OF MABANEE COMPANY K.P.S.C.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Mabanee Company
K.P.S.C. {the “Parent Company”) and its subsidiaries (collectively the “Group”) as at 31 March 2025 and the related interim
condensed consolidated statement of income, interim condensed consolidated statement of comprehensive income,
interim condensed consolidated statement of changes in equity and interim condensed consolidated statement of cash
flows for the three months period then ended. The management of the Parent Company is responsible for the preparation
and presentation of this interim condensed consolidated financial information in accordance with Internationat Accounting
Standard |AS 34 - Interim Financial Reporting. Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting
Standard 34 - Interim Financial Reporting.

Report on Other Legal and Regulatory Requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books of account
of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become aware of any
violations of the Companies Law No. 1 of 2016, as amended, and its Executive regulations, as amended, or of the Parent
Company’s Memorandum of Incorporation and Articles of Association , as amended, during the three months period ended
31 March 2025 that might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become
aware of any violations of the provisions of Law No. 7 of 2010 concerning establishment of Capital Markets Authority “CMA”
and organization of security activity and its executive regulations, as amended, during the three months period ended
31 March 2025 that might have a material effect on the business of the Parent Company or on its financial position.

-,

S,
Talal Yousef Al Muzaini Bader A. Al-Abduljader
Licence No. 209A Licence No. 207A

Deloitte & Touche - Al-Wazzan & Co. EY

Al-Aiban, Al-Osaimi & Partners

Kuwait
11 May 2025



MABANEE COMPANY K.P.S.C. AND SUBSIDIARIES

Interim Condensed Consolidated Statement of Financial Position (Unaudited)

As at 31 March 2025

ASSETS

Non-current assets

Property and equipment

Investment properties

Investment in associates
Right-of-use assets

Advance payments and prepayments
Investment securities

Current assets

Receivable from associates

Accounts receivable and other assets
Cash and bank balances

Asset held for sale

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Share capital

Share premium
Statutory reserve
Voluntary reserve
Treasury shares
Treasury shares reserve
Foreign currency translation reserve
Fair value reserve

Other reserves

Retained earnings

Equity attributable to the equity holders of the

Parent Company
Non-controlling interest
Total equity
Non-current liabilities
Provision for staff indemnity
Finance from banks
Lease liabilities
Other non-current liabilities

Current liabilities
Finance from banks
Lease liabilities

Trade and other payables

Total liabilities
TOTAL EQUITY AND LIABILITIES

\

N

i h
Mohammad Abdulaziz Alshaya
Chairman

Notes

4a

11

4b

12

Kuwaiti Dinars

31 March 31 December 31 March
2025 2024 2024
(Unaudited) (Audited) (Unaudited)
140,407,428 140,966,439 144,337,108
1,184,971,219 1,123,571,653 936,637,267
58,300,843 57,283,913 53,466,434
21,548,811 23,238,607 17,441,912
61,526,232 59,296,170 53,251,499
1,895,778 1,853,939 1,910,251
1,468,650,311 1,406,210,721 1,207,044,471
285,224 407,843 315,205
39,514,759 33,261,248 24,850,574
153,846,239 138,051,356 196,636,176
193,646,222 171,720,447 221,801,955
- 6,444,609 6,444,609
193,646,222 178,165,056 228,246,564
1,662,296,533 1,584,375,777 1,435,291,035
147,886,500 139,515,566 131,618,459
16,505,381 16,505,381 16,505,381
83,083,024 83,083,024 76,170,749
83,083,024 83,083,024 76,170,749
- - (319,340)
42,442 42,442 8
9,973,647 7,131,106 4,438,765
(1,328,913) (1,372,145) (1,338,876)
(2,028,657) (2,028,657) (2,028,657)
349,051,503 343,544,214 316,314,888
686,267,951 669,503,955 617,532,118
93,778,999 83,440,637 81,842,666
780,046,950 752,944,592 699,374,784
6,632,753 6,389,332 5,823,415
601,175,720 580,487,318 522,687,135
13,404,506 13,222,774 8,992,893
62,420,530 56,430,625 41,312,085
683,633,509 656,530,049 578,815,528
116,419,175 106,481,753 85,847,347
8,974,677 8,822,644 8,852,398
73,222,222 59,596,739 62,400,978
198,616,074 174,901,136 157,100,723
882,249,583 831,431,185 735,916,251
1,662,296,533 1,584,375,777 1,435,291,035

The accompanying notes 1 to 15 are an integral part of this interim condensed consolidated financial information.
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MABANEE COMPANY K.P.S.C. AND SUBSIDIARIES

Interim Condensed Consolidated Statement Of Income (Unaudited)
For the period ended 31 March 2025

Kuwaiti Dinars
Three-months period
ended 31 March

Notes 2025 2024
REVENUE
Revenue from investment properties 28,936,673 28,930,657
Revenue from hotel operations 5,181,138 4,175,686
34,117,811 33,106,343
COST OF REVENUE
Investment properties’ expenses (7,548,540) (6,600,862)
Depreciation on investment properties 4 (2,840,155) (2,834,550)
Hotel operation expenses (3,317,674) (2,863,366)
Depreciation on hotel properties 3 (1,022,823) (1,076,382)
(14,729,192) (13,375,160}
GROSS PROFIT 19,388,619 19,731,183
Other income 1,636,950 2,853,952
Gain from disposal of asset held for sale ab 21,555,391 -
Share of results from associates 5 242,051 160,987
General and administrative expenses (5,233,541) (1,963,940)
Finance costs (2,654,247) (3,712,166)
PROFIT BEFORE TAXES 34,935,223 17,070,016
C"ontrit’J’ution to Kuwait Foundation for the Advancement of Sciences (349,722) (172,256)
(“KFAS")
Contribution to National Labour Support Tax {“NLST”) (943,322) (473,843)
Contribution to Zakat (377,329) (189,537)
PROFIT FOR THE PERIOD 33,264,850 16,234,380
ATTRIBUTABLE TO:
Equity holders of the Parent Company 33,410,389 16,261,272
Non-controlling interests (145,539) (26,892)
33,264,850 16,234,380
Basic earnings per share attributable to the equity holders of parent
company 10 22.59 Fils 11.00 Fils

The accompanying notes 1 to 15 are an integral part of this interim condensed consolidated financial information.



MABANEE COMPANY K.P.S.C. AND SUBSIDIARIES

Interim Condensed Consolidated Statement of Comprehensive Income (Unaudited)
For the period ended 31 March 2025

Profit for the period

Other comprehensive items:

Items that will not be reclassified to interim condensed

consolidated statement of income in subsequent periods:

Change in fair value of equity instruments at fair value through other comprehensive
income (“FVOCt”)

Items that are or may be reclassified subsequently to
interim condensed consolidated statement of income:
Exchange differences on translating foreign operations
Other comprehensive income / (loss) for the period
Total comprehensive income for the period

Attributable to:
Equity holders of the Parent Company
Non-controlling interest

Kuwaiti Dinars

Three-months period
ended 31 March

2025 2024
33,264,850 16,234,380
43,232 -
2,277,251 (73,332)
2,320,483 (73,332)
35,585,333 16,161,048
36,296,162 16,122,200
(710,829) 38,848
35,585,333 16,161,048

The accompanying notes 1 to 15 are an integral part of this interim condensed consolidated financial information.



MABANEE COMPANY K.P.S.C. AND SUBSIDIARIES

Interim Condensed Consolidated Statement Of Cash Flows (Unaudited)

For the period ended 31 March 2025

Operating activities
Profit before contribution to KFAS, NLST and Zakat
Adjustments for:
Depreciation
Depreciation of rights-of-use assets
Provision for staff indemnity
Net investment loss
Finance costs
Interest income
Gain on disposal of asset held for sale
Expected credit loss on accounts receivable
Share of results from associates

Movements in working capital:

Receivables from associates

Accounts receivable and other assets and prepayments
Trade and other payables

Other non-current liabilities

Cash (used in) generated from operations

Payment of staff indemnity

Payment of KFAS, NLST and Zakat

Net cash flow (used in) generated from operating activities

Investing activities

Additions to property and equipment

Additions to investment properties and advances paid
Investment in term deposit in excess of three months
Proceeds from sale of asset held for sale

Interest income received

Addition to investment in associates

Net cash flow generated from (used in) investing activities

Financing activities

Finance from banks obtained

Finance from banks repaid

Repayment of principal on lease liabilities
Repayment of interest on lease liabilities

Finance costs paid

Prepayments of bank fees

Purchase of treasury shares

Funding from non-controlling interest

Net cash flow generated from financing activities
Net increase in cash and bank balances

Effect of foreign currency translation

Cash and bank balances at beginning of the period
Cash and bank balances at end of the period

Notes

3&4

Kuwaiti Dinars

Three months period ended

31 March
2025 2024
34,935,223 17,070,016
4,117,663 4,177,271
2,157,522 2,114,264
380,520 1,716,440
1,393 -
2,654,247 3,712,166
(1,535,525} (2,330,211)
(21,555,391) -
2,144,151 -
(242,051) (160,987)
23,057,752 26,298,959
122,619 758,807
(8,817,207) (1,016,819)
(23,302,567) (13,184,202)
666,592 444
(8,272,811) 12,857,189
(55,045) (42,113)
(683,158) (3,108,882)
(9,011,014) 9,706,194
(717,186) (533,118)
(34,372,349) (25,228,181)
34,026,690 (9,344,772)
28,000,000 -
1,284,315 2,802,954
(746,224) -
27,475,246 (32,303,117)
46,165,036 63,714,150
(15,878,133) (3,766,670)
(172,896) (152,868)
(244,210) (205,751)
(11,424,070) (8,847,146)
- (4,747,261)
- (319,340)
11,049,191 1,104,833
29,494,918 46,779,947
47,959,150 24,183,024
1,862,423 (768,623)
10,130,373 12,702,598
59,951,946 36,116,999

The accompanying notes 1 to 15 are an integral part of this interim condensed consolidated financial information.





