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MABANEE COMPANY K.P.S.C. AND SUBSIDIARIES

Consolidated Statement of Income — for the year ended 31 December 2023

Notes

REVENUE
Revenue from investment properties 16
Revenue from hotel operations 17

COST OF REVENUE

Investment properties expenses 18
Depreciation on investment properties 4
Hotel operation’s expenses

Depreciation on hotel properties 3

GROSS PROFIT

General and administrative expenses 19
Finance costs

Other income

Share of results from associates 5
Profit for the year before distributions

Contribution to KFAS
Contribution to NLST
Contribution to Zakat
Directors’ fees 20

Profit for the year

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

Basic and diluted earnings per share
attributable to the equity holders of the Parent Company 21

Kuwaiti Dinars

2023 2022
114,198,740 105,211,813
15,132,660 8,010,495
129,331,400 113,222,308
(22,932,407) (19,714,114)
(11,337,709) (11,601,797)
(10,550,333) (8,285,224)
(5,295,104) (2,487,801)
(50,115,553) (42,088,936)
79,215,847 71,133,372
(5,384,786) (5,017,431)
{12,002,974) (6,712,007)
6,590,943 4,247,149
237,306 674,479
68,656,336 64,325,562
(684,941) (576,854)
{(1,735,357) (1,633,007)
(692,089) (653,203)
(730,000) (590,000)
64,813,949 60,872,498
64,989,952 61,080,069
(176,003) (207,571)
64,813,949 60,872,498
49.38 fils 46.41 fils

The accompanying notes 1 to 27 are an integral part of these consolidated financial statements.






MABANEE COMPANY K.P.S.C. AND SUBSIDIARIES

Consolidated Statement of Cash Flows — for the year ended 31 December 2023

Notes
Operating activities
Profit for the year before contribution to KFAS, NLST, Zakat and Directors’ fee

Adjustments for:
Depreciation 3&4
Depreciation on rights of use assets 6
Provision for staff indemnity
Share of results from associates 5
Net loss on investment securities
Finance costs

Movements in operating assets and liabilities:
Receivable from associates
Accounts receivable and other assets
Trade and other payables
Other non-current liabilities
Cash flows generated from operations
Payment of staff indemnity
KFAS, NLST, Zakat and Directors’ fees paid
Net cash flows generated from operating activities
Investing activities
Additions to property and equipment 3
Additions to investment properties and advance paid 4&7
Investment in term deposit in excess of three months
Dividend income received
Additional investment in associates 5
Net cash flows used in investing activities
Financing activities
Finance from banks obtained
Finance from banks repaid
Repayment of lease liabilities 12
Repayment of interest of |ease liabilities
Dividends paid
Funding from non-controlling interest 10
Purchases of treasury shares
Proceeds from sale of treasury shares
Finance costs paid
Net cash flows generated from (used in) financing activities
Net (decrease) increase in cash and cash equivalents
Effect of foreign currency translation
Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year 9

Kuwaiti Dinars

2023 2022
68,656,336 64,325,562
17,539,762 15,077,396
7,820,532 5,939,368
885,049 1,001,198
(237,306) (674,479)
13,318 9,115
12,002,974 6,712,007
106,681,165 92,390,167
(865,937) 225,749
(10,069,781) 950,679
(492,637) (4,808,208)
(8,448,173) 55,790
86,804,637 88,814,177
(316,881) (214,067)
(2,919,921) (2,575,885)
83,567,835 86,024,225
(1,671,757) (9,542,225)
(116,461,525) (82,818,481)
(121,428,405) 66,754,000
- 104,330
{9,851,259) (3,905,033)
(249,412,946) (29,407,409)
216,204,420 113,569,998
(60,010,440) (110,570,275)
(8,895,055) (6,118,738)
(701,714) (386,676)
(17,267,131) (16,226,630)
957,424 3,066,718
(355,862) (41,267)
418,904 52,045
(25,140,236) (13,542,442)
105,210,310 (30,197,267)
(60,634,801) 26,419,549
324,161 833,672
69,973,512 42,720,291
9,662,872 69,973,512

The accompanying notes 1 to 27 are an integral part of these consolidated financial statements.



