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Mr. Mohammad Saud Al Osaimi
Chief Executive Officer

Boursa Kuwait Company

Subject: Analyst Conference Presentation for the Third

Quarter of the year 2023

As per requirements stipulated in article No. (7-8) “listed company
obligations” of Boursa Kuwait rule book, and since Mabanee has

been classified under the Premier Market category.

We would like to advise that Analyst/Investors conference for
Q3-2023 was held through Live Webcast at 2 pm (Kuwait local
time) on Thursday 16/11/2023, and during the conference
there was no disclosure of any material information that is not

in the public domain.

Attached: the presentation of the aforementioned conference

for the third Quarter of the year 2023.

Sincerely yours,

Waleed Khaled Alsharian =

Chief Executive Officer

-cc, Capital Market Authority

Mabanee Company (K.P.S.C)

Paid Up Capital K.D 124,168,357.400
Commercial Register 4421

P.O.Box: 5132 Safat 13052 Kuwait

Tel: 4965 2224 4444 Fax: +965 2224 4440
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Q3 - 2023

Results Presentation
Period Ended 30 September 2023
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DISCLAIMER/DISCLOSURE/FORWARD LOOKING STATEMENTS

The information set out in this presentation and provided in the discussion subsequent thereto does not constitute an offer, an agreement, or a solicitation of an
offer to buy or sell securities. It is solely for use at an investor presentation and is provided as information only. This presentation has been prepared by, and
is the sole responsibility of, Mabanee Co.

The information herein may be amended and supplemented and may not as such be relied upon for the purpose of entering into any transaction. This presentation
may not be reproduced, distributed or transmitted without the Company'’s prior written consent. All projections, valuations and statistical analyses are provided
to assist the recipient in the evaluation of the matters described herein. They may be based on subjective assessments and assumptions and may use one
among alternative methodologies that produce different results and therefore should not be relied upon as an accurate prediction of future performance.

Mabanee Co. is under no obligation to update the information contained herein. No person shall have any right of action against the Company or any other
person in relation to the accuracy or completeness of the information contained in this presentation. No person is authorized to give any information or to make
any representation not contained in and not consistent with this presentation, and if given or made, such information or representation must not be relied upon
as having been authorized by or on behalf of the company. Certain statements in this presentation may constitute forward-looking statements.

These statements reflect the Company’s expectations and are subject to risks and uncertainties that may cause actual results to differ materially and may
adversely affect the outcome and financial effects of the plans described herein. You are cautioned not to rely on such forward-looking statements. The company
does not assume any obligation to update its view of such risks and uncertainties or to publicly announce the result of any revisions to the forward-looking
statements made herein.
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PERFORMANCE HIGHLIGHTS Q3 - 2023

Strong Group KD 91.96 Mn. KD 68.79 Mn. KD 47.61 Mn.
performance +11.34% +11.15% +5.22%

e Revenue e EBITDA e Net Profit

e Continued commitment to corporate strategy execution.
e [mproved footfall in Kuwait and Bahrain.
e Continued progress in projects under development.

Business
Highlights * Increase in Mabanee’s MSCI ESG rating to 'BB'.

e Award of LEED for Building Operations & Maintenance by U.S. Green Building Council.

e Recently signed a deal valued at BHD 6.1m for a 9,550 square meter plot for the purpose
of investment and development.

e Mabanee's Board of Directors recently consented to the increase of Mabanee’s stake in
Shomoul from 607% to 807%.
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the place o be

jouail
THE AVENUES

KUWAIT cugsil

PARKING NUMBER OF
CAPACITY STORES

¢ Occupancy rate at the end of September was 94.6%. There is room for improvement
and the team is making efforts on the same.

¢ Footfall rates in Q3 2023 increased by 7.7%, as compared with Q2 2023, as well as an
Increase of 4.9% as compared with the same period last year in 2022.

e Surrounding road network project is in progress.

360,000,
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¢ Hotel's RevPAR (KD) recorded at a stable 32.3, while the hotel's occupancy rate
increased to 42%.
¢ Hotel performance’s main driver in @3 was from corporate and group business, in

addition to transient business, mainly local leisure. OPERATOR

HILTON GROUP
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WALDORF ASTORIA - KUWAIT

Caggall I_.Jf_,'_l.il gl

Waldorf : u-i ; _,___ __L
Astoria e pe

==

BUILT-UP AREA

e Connected to The Avenues via the Prestige district, Waldorf Astoria is a five-star
hotel with 200 keys with a number of high-end services and amenities. sqm

* The hotel’s occupancy stood at 38% as of YTD September. HO-KEY
¢ The hotel's RevPAR as at end of Q3 was (KD) 57.1. 2 0 0

OPERATOR

HILTON GROUP
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B : | 359, | PPP project
e Aventura is a Public-Private Partnership (PPP) project which includes ‘Aventura R T Yy B

Residences’, consisting of 276 apartments and townhouses, and ‘Aventura Mall’, a a8 ) 40 44 5
retail component with a GLA of 107,994m2.

e Overall construction progress is 22.7%, while it stands at 63% for the residential
buildings, and 19.4% for the mall. 65,510 50,000

¢ Currently evaluating LEED certification options for the mall by the consultant.

e

RESIDENTIAL BUA RESIDENTIAL GLA

MANAGEMENT MALL RESIDENCES
COMPLETION COMPLETION

e Expected completion of the residences is Q2 2025, and Q2 2026 for the mall.

Q2 Q2
MABANEE | 2026 | 2025

Hgabanee



SABAH AL AHMAD (S3) - KUWAIT

* ‘PPP’ project where Mabanee was selected as the "preferred investor.

¢ The developmentincludes a mallcomponent featuring atraditional Souk with modern
elements, and a hotel, Hampton Inn. HOTEL OPERATOR PROJECT TYPE

® Currently in process of obtaining the building permit. HILTON GROUP P P P
e Expected project commencement is Q4 2023.
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the place fo be

jouiaill
THE AVENUES

BAHRAIN 3yl

e Increase in footfall to 4.4m in Q3 2023 as compared with 2.9m in Q2 2023.
e Strong occupancy rate of 98%.
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the place to be
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THE AVENUES

BAHRAIN 3yl

THE AVENUES - BAHRAIN WEST EXPANSION

THE AVENUES
PHASE |

e 42.4% of construction completed progress.

RETAIL UNITS MANAGEMENT

* The west expansion of The Avenues - Bahrain will add an additional GLA of 42,000

sqm, totalling 84,000 sqm of total GLA of The Avenues - Bahrain. MABANEE
BAHRAIN

EXPECTED
COMPLETION

e Expected completion to be Q3 2024.
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HILTON GARDEN INN BAHRAIN ot

¢ Connected to The Avenues - Bahrain, Hilton Garden Inn recorded a 657 occupancy
rate, with most stays from Group business and leisure guest stays. 1 9 2

* RevPAR stood at (BHD) 46.4.
¢ Achieved a Satisfaction & Loyalty Tracking (SALT) rate of 76,9 for September 2023.

OPERATOR

HILTON GROUP
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the place to be

THE AVENUES - RIYADH jnian

THE AVENUES

RIYADH gyl

THE AVENUES
RIYADH

MABANEE'S OWNERSHIP LAND

e Main contractor proceeding with design and construction at the site. 80% 337'70 0

e MEP works for basement parking in progress. sqm

MANAGEMENT

e QOverall project progress at 27.76%. 1 8 0 0 0 0 0 I
¢ Continued strong leasing demand for retail component. ® B HOLDING

sqm
MALL GLA JEXPECTED COMPLETION

370,000 | %2

sgqm
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e Site has been handed over, and site offices mobilization is in progress. 800/
e Final approvals from the Eastern Region Municipality. L T
BUILT-UP AREA
e Phase 1 construction contract awarded to Al Kifah Contracting Company and SHOMOUL
Al Ahmadiah Contracting Company. g HOLDING
sqm

HOTEL COMPLETION MALL COMPLETION

02 Q4
2027 2026
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THE ESTIMATED PROJECTS TIMELINE (UNDER DEVELOPMENT)

2019 2020 2021 2022 2023 2024 2025 2026 2027
|
THE KINGDOM OF AVENUES RIYADH Y
SAUDI ARABIA e e e et e
|
\
THE KINGDOM OF AVENUES KHOBAR
SAUDI ARABIA —_—— R, —

|

BAHRAIN

|
KINGDOM OF \’ AVENUES BAHRAIN-WEST EXPANSION »

KUWAIT

J3-AVENTURA k]

= - R

|

KUWAIT ; S3-SOUK SABAH » 4

\

* Projects’ timings could change from the provided estimation.

ﬂabanee e




)
whum?
£
o)
“
=
i
L
o
L
b
c
L
Im
™

Q
b
[ -
n
£
| -
o
Yol
| -
QO
Q.

oD
o
o
(g |
b I
N o
o o
o
=
s
o
QE
(¥p]
o
o™




Profitability Indicators

Net Profit KD Mn Net Profit Margin %

5.22%
-1.86% -5.50%

im-22 3im-23 am-22 am-23 im-22 im-23 9m-22 9m-23

Operationally stable performance at The Avenues
Kuwait where there is a work in progress on the right EBITDA KD Mn
tenant mix, contract uplifts, etc., partly supporting
our bottom-line growth. A robust cash management
mechanism resulted in an upward trend on the EBITDA
which temporarily offsets the impact of the increase in
the land lease price of The Avenues, Kuwait.

3m-22 3M-23 am-22 IMm-23
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Profitability Indicators (Continued)

Return on Average Assets % Return on Average Equity %
-4.20% -1.56% -5.50% -2.90%
. im-22 im-23 : am-22 am-23 . 3IM-22 3IM-23 aM-22 am-23

The returns are in line with the growing asset and equity base.
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Performance Ratios - The Group

Revenue KD Mn Operating Expense KD Mn
11.34%
4 26.45%
4.34%
ﬁ ‘ ﬁ
im-22 im-23 9mM-22 am-23 IM-22 iM-23 am-22 oam-23

Revenues have risen from The Avenues Kuwait along
with Waldorf Astoria’s performance. The expenses
have significantly risen due to the increase in the ZAARN e
land lease price of The Avenues Kuwait along with
additional operating costs of the new hotel. The impact
on margins is visible and we expect the hotels to pick
up performance in the coming periods.

Operating Margin %

3Im-22 im-23 I9Mm-22 9Mm-23

ﬁ'aba"sﬁ'é_eo




Performance Ratios - The Avenues

Revenue KD Mn Operating Expense KD Mn

3.57% 7.69%

' + 15?5

am-23

27.19%

+

0.93%

ﬁ B

3im-22 3mM-23 9m-23 im-22 im-23
Margins have decreased in line with the additional
9 Operating Margin %
costs of The Avenues Kuwait's land lease payment 5o Lo

but these have been partially offset with the increased e 3114 T
top-line performance. . .

3im-22 im-23 am-22 oM-23

ﬂabanee



Performance Ratios - Hospitality

Revenue KD Mn Operating Expense KD Mn
141::”% 85.64%
39.03% 0.24%
= BN A R
< Im-22 - im-23 -' 9Mm-22 : 5 9Mm-23 . IM-22 ; IM-23 am-22 am-23
Higherrevenueis mainly on account of better Occupancy, _ _
: : Operating Margin %

RevPAR and ADR driven by the opening of Waldorf T Vo
Astoria Kuwait in Aug-22. ¢ 31.53 o Bl

3im-22 3im-23 am-22 am-23
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Appendix



Consolidated Statement of Income

ﬂabanee

Investment properties revenue
Revenue from hospitality

Total Operating Revenue
Investment properties expenses

Depreciation on investment properties

Hospitality operation’s expenses
Depreciation of hotel properties
Total Operating Expenses

Gross Profit

Net investment gain
General and administrative expenses
Finance Costs

Other Income

Share of results from associates
Profit before deductions
Contribution to KFAS

Contribution to NLST

Contribution to Zakat

Profit for the year

Non-controlling interest

Profit attributable to shareholders

Funds from operations (FFO)
Basic EPS (KD Fils)

Q3-233M Q3-223M YoY% Q3-239M Q3-229M
26,996 26,732 0.99 80,744 77,939
3,587 2,580  39.03 11,217 4,653
30,583 29,312 4.34 91,961 82,592
(5823)  (4,568) (27.47) (16,102)  (14,744)

(2,818)  (2,834)  0.56 (8,487) (8,767)
(2,456)  (2,450)  (0.24) (7,975) (4,296)
(1,075) (660) (62.88) (3,217) (1,430)

(12,172) (10,512) (15.79) (35,781)  (29,237)
18,411 18,800 (2.07) 56,180 53,355

(1) (7) (100.00) 48 (9)
(1,635)  (1,766)  7.42 (4,558) (4,334)
(2,463)  (1,917) (28.48) (7,348) (4,637)

2,120 1,002 111.58 4,981 2,157
123 112 9.82 433 522
16,555 16,224 2.04 49,736 47,054
(166) (147) (12.93) (500) (424)
(425) (410)  (3.66) (1,270) (1,194)
(170) (164)  (3.66) (508) (478)

(75) 6 1350.00 (155) (293)
15,497 45,251

18,611 55,978 54,581
11.77 36.18 34.38

YoY %
3.60
141.07
11.34
(9.21)
3.19
(85.64)
(124.97)
(22.38)
5.29
(733.33)
(5.17)
(58.46)
130.92
(17.05)
5.70
(17.92)
(6.37)
(6.28)

47.10
5.22




Consolidated Statement of Financial Position

ASSETS (KD'000) Q3-23 Q3-22 YoY % EQUITY AND LIABILITIES (KD'000) Q3-23 Q3-22 YoY %

Non-current assets Equity

Property and equipment 146,808 149,644 (1.90) Total shareholder's equity 607,745 562,382 8.07

Investment properties 860,346 741,109 16.09 Non-controlling interest 80,262 79,722 0.68

Investments in associates 48,289 43,342 11.41 Total equity 688,007 642,104 7.15

Advance payments and prepayments a/,7179 39,890  44.85

Right of use asset 21,683 20,885 3.82 Non-current liabilities

Investment securities 1,925 1,949 (1.23) Finance from banks 393,322 341,103 1539

Total non-current assets 1,136,830 996,819 14.05 Other non-current liabilities 51,000 48,312 5.56
Total non-current liabilities 444,322 389,415 14.10

Current assets

Receivable from associates 356 205 73.66  Current liabilities

Accounts receivable and prepayments 12,798 13,686 (6.49) Finance from banks 37,289 48,356 (22.89)

Cash and cash equivalents 74,322 110,580 (32.79) Other current liabilities 54,688 41,415 32.05

Total current assets 87,476 124,471 (29.72) @@ Total current liabilities 91,977 89,771 2.46

TOTAL ASSETS 1,224,306 1,121,290 9.19 m TOTAL EQUITY AND LIABILITIES 1,224,306 1,121,290 9.19
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Thank You

MABANEE COMPANY K.P.S.C

) PO.Box 5132 Safat 13052 Kuwait

Qs +96522244429

@I investorsrelations@mabanee.com 7 TrudingView *:_':* REUTERS yathO- B'oomberg
inance
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