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Mr. Mohammad Saud Al Osaimi
Chief Executive Officer

Boursa Kuwait Company

Subject: Analyst Conference Presentation for the Third

Quarter of the year 2023

As per requirements stipulated in article No. (7-8) “listed company
obligations” of Boursa Kuwait rule book, and since Mabanee has

been classified under the Premier Market category.

We would like to advise that Analyst/Investors conference for
Q3-2023 was held through Live Webcast at 2 pm (Kuwait local
time) on Thursday 16/11/2023, and during the conference
there was no disclosure of any material information that is not

in the public domain.

Attached: the presentation of the aforementioned conference

for the third Quarter of the year 2023.

Sincerely yours,

Waleed Khaled Alsharian =

Chief Executive Officer

-cc, Capital Market Authority

Mabanee Company (K.P.S.C)

Paid Up Capital K.D 124,168,357.400
Commercial Register 4421

P.O.Box: 5132 Safat 13052 Kuwait

Tel: 4965 2224 4444 Fax: +965 2224 4440
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the place to be

THE AVENUES - RIYADH jnian

THE AVENUES

RIYADH gyl

THE AVENUES
RIYADH

MABANEE'S OWNERSHIP LAND

e Main contractor proceeding with design and construction at the site. 80% 337'70 0

e MEP works for basement parking in progress. sqm

MANAGEMENT

e QOverall project progress at 27.76%. 1 8 0 0 0 0 0 I
¢ Continued strong leasing demand for retail component. ® B HOLDING

sqm
MALL GLA JEXPECTED COMPLETION

370,000 | %2
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e Site has been handed over, and site offices mobilization is in progress. 800/
e Final approvals from the Eastern Region Municipality. L T
BUILT-UP AREA
e Phase 1 construction contract awarded to Al Kifah Contracting Company and SHOMOUL
Al Ahmadiah Contracting Company. g HOLDING
sqm

HOTEL COMPLETION MALL COMPLETION
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THE ESTIMATED PROJECTS TIMELINE (UNDER DEVELOPMENT)

2019 2020 2021 2022 2023 2024 2025 2026 2027
|
THE KINGDOM OF AVENUES RIYADH Y
SAUDI ARABIA e e e et e
|
\
THE KINGDOM OF AVENUES KHOBAR
SAUDI ARABIA —_—— R, —

|

BAHRAIN

|
KINGDOM OF \’ AVENUES BAHRAIN-WEST EXPANSION »

KUWAIT

J3-AVENTURA k]

= - R

|

KUWAIT ; S3-SOUK SABAH » 4

\

* Projects’ timings could change from the provided estimation.
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Profitability Indicators

Net Profit KD Mn Net Profit Margin %

5.22%
-1.86% -5.50%

im-22 3im-23 am-22 am-23 im-22 im-23 9m-22 9m-23

Operationally stable performance at The Avenues
Kuwait where there is a work in progress on the right EBITDA KD Mn
tenant mix, contract uplifts, etc., partly supporting
our bottom-line growth. A robust cash management
mechanism resulted in an upward trend on the EBITDA
which temporarily offsets the impact of the increase in
the land lease price of The Avenues, Kuwait.

3m-22 3M-23 am-22 IMm-23
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Profitability Indicators (Continued)

Return on Average Assets % Return on Average Equity %
-4.20% -1.56% -5.50% -2.90%
. im-22 im-23 : am-22 am-23 . 3IM-22 3IM-23 aM-22 am-23

The returns are in line with the growing asset and equity base.
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Performance Ratios - The Group

Revenue KD Mn Operating Expense KD Mn
11.34%
4 26.45%
4.34%
ﬁ ‘ ﬁ
im-22 im-23 9mM-22 am-23 IM-22 iM-23 am-22 oam-23

Revenues have risen from The Avenues Kuwait along
with Waldorf Astoria’s performance. The expenses
have significantly risen due to the increase in the ZAARN e
land lease price of The Avenues Kuwait along with
additional operating costs of the new hotel. The impact
on margins is visible and we expect the hotels to pick
up performance in the coming periods.

Operating Margin %

3Im-22 im-23 I9Mm-22 9Mm-23
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Performance Ratios - The Avenues

Revenue KD Mn Operating Expense KD Mn

3.57% 7.69%

' + 15?5

am-23

27.19%

+

0.93%

ﬁ B

3im-22 3mM-23 9m-23 im-22 im-23
Margins have decreased in line with the additional
9 Operating Margin %
costs of The Avenues Kuwait's land lease payment 5o Lo

but these have been partially offset with the increased e 3114 T
top-line performance. . .

3im-22 im-23 am-22 oM-23

ﬂabanee



Performance Ratios - Hospitality

Revenue KD Mn Operating Expense KD Mn
141::”% 85.64%
39.03% 0.24%
= BN A R
< Im-22 - im-23 -' 9Mm-22 : 5 9Mm-23 . IM-22 ; IM-23 am-22 am-23
Higherrevenueis mainly on account of better Occupancy, _ _
: : Operating Margin %

RevPAR and ADR driven by the opening of Waldorf T Vo
Astoria Kuwait in Aug-22. ¢ 31.53 o Bl

3im-22 3im-23 am-22 am-23
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Appendix



Consolidated Statement of Income
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Investment properties revenue
Revenue from hospitality

Total Operating Revenue
Investment properties expenses

Depreciation on investment properties

Hospitality operation’s expenses
Depreciation of hotel properties
Total Operating Expenses

Gross Profit

Net investment gain
General and administrative expenses
Finance Costs

Other Income

Share of results from associates
Profit before deductions
Contribution to KFAS

Contribution to NLST

Contribution to Zakat

Profit for the year

Non-controlling interest

Profit attributable to shareholders

Funds from operations (FFO)
Basic EPS (KD Fils)

Q3-233M Q3-223M YoY% Q3-239M Q3-229M
26,996 26,732 0.99 80,744 77,939
3,587 2,580  39.03 11,217 4,653
30,583 29,312 4.34 91,961 82,592
(5823)  (4,568) (27.47) (16,102)  (14,744)

(2,818)  (2,834)  0.56 (8,487) (8,767)
(2,456)  (2,450)  (0.24) (7,975) (4,296)
(1,075) (660) (62.88) (3,217) (1,430)

(12,172) (10,512) (15.79) (35,781)  (29,237)
18,411 18,800 (2.07) 56,180 53,355

(1) (7) (100.00) 48 (9)
(1,635)  (1,766)  7.42 (4,558) (4,334)
(2,463)  (1,917) (28.48) (7,348) (4,637)

2,120 1,002 111.58 4,981 2,157
123 112 9.82 433 522
16,555 16,224 2.04 49,736 47,054
(166) (147) (12.93) (500) (424)
(425) (410)  (3.66) (1,270) (1,194)
(170) (164)  (3.66) (508) (478)

(75) 6 1350.00 (155) (293)
15,497 45,251

18,611 55,978 54,581
11.77 36.18 34.38

YoY %
3.60
141.07
11.34
(9.21)
3.19
(85.64)
(124.97)
(22.38)
5.29
(733.33)
(5.17)
(58.46)
130.92
(17.05)
5.70
(17.92)
(6.37)
(6.28)

47.10
5.22




Consolidated Statement of Financial Position

ASSETS (KD'000) Q3-23 Q3-22 YoY % EQUITY AND LIABILITIES (KD'000) Q3-23 Q3-22 YoY %

Non-current assets Equity

Property and equipment 146,808 149,644 (1.90) Total shareholder's equity 607,745 562,382 8.07

Investment properties 860,346 741,109 16.09 Non-controlling interest 80,262 79,722 0.68

Investments in associates 48,289 43,342 11.41 Total equity 688,007 642,104 7.15

Advance payments and prepayments a/,7179 39,890  44.85

Right of use asset 21,683 20,885 3.82 Non-current liabilities

Investment securities 1,925 1,949 (1.23) Finance from banks 393,322 341,103 1539

Total non-current assets 1,136,830 996,819 14.05 Other non-current liabilities 51,000 48,312 5.56
Total non-current liabilities 444,322 389,415 14.10

Current assets

Receivable from associates 356 205 73.66  Current liabilities

Accounts receivable and prepayments 12,798 13,686 (6.49) Finance from banks 37,289 48,356 (22.89)

Cash and cash equivalents 74,322 110,580 (32.79) Other current liabilities 54,688 41,415 32.05

Total current assets 87,476 124,471 (29.72) @@ Total current liabilities 91,977 89,771 2.46

TOTAL ASSETS 1,224,306 1,121,290 9.19 m TOTAL EQUITY AND LIABILITIES 1,224,306 1,121,290 9.19
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Thank You

MABANEE COMPANY K.P.S.C

) PO.Box 5132 Safat 13052 Kuwait

Qs +96522244429

@I investorsrelations@mabanee.com 7 TrudingView *:_':* REUTERS yathO- B'oomberg
inance
M

) www.mabanee.com (in) Mabanee Company @mabaneeco MABANEE MABK.KW MABANEE.KW MABANEE KK



