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Mr. Mohammad Saud Al Osaimi
Chief Executive Officer

Boursa Kuwait Company

Subject: Supplementary Disclosure— Mabanee’s

Projects in KSA -The Avenues Khobar (phase 1)

As per Chapter No. 4 of the “Disclosure and Transparency”
Module of the Capital Markets Authority’s Executive Bylaws and
its Law No. 7/2010 and amendments regarding disclosure of
Material information.

Further to our previous disclosure on 9/11/2021, about the
projects of Shomoul Holding Co. and its affiliates that Mabanee
is a shareholder of 60% of its total share capital ownership, we
would like to inform about awarding Al Kifah Contracting Co.
(KSA) and Al Ahnmadiah Contracting Co. (KWI) JV with lump sum
of amount 3.660 Billion Saudi Riyals for the construction of The
Avenues Khobar (phasel™all and Tower 2, Mixed use”).
Construction period of the project shall be 36 Months.

The Avenues Khobar is located in the Eastern Province of Saudi
Arabia, and extends over a land area 197,673 sqm, with gross

leasable area of more than 168 thousand square meters.

Attached; Supplementary Disclosure of Material Information form.

Sincerely yours,

Waleed Khaled Alsharian %"'
-~

~

Chief Executive Officer
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Mabanee Company (K.P.S.C)
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Mabanee’s Projects in KSA -The Avenues Khobar (phase1)
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Date of Previous Disclosure

09/11/2021
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Further to our previous disclosure about the projects of Shomoul Holding Co. and its affiliates
that Mabanee is a shareholder of 60% of its total share capital ownership, we would like to
inform about awarding Al Kifah Contracting Co. (KSA) and Al Ahmadiah Contracting Co. (KWI)
IV with lump sum of amount 3.660 Billion Saudi Riyals for the construction of The Avenues
Khobar (phase1”Mall and Tower2, Mixed use”). Construction period of the project shall be 36
Months.

The Avenues Khobar is located in the Eastern Province of Saudi Arabia, and extends over aland

area 197,673 sqm, with gross leasable area of more than 168 thousand square meters.
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