AS

To: Boursa Kuwait Company

Subject: Mabanee K.P.S.C Board of Directors

Formation

Kindly be informed that The Ordinary General Assembly of the
Mabanee Company, held on Sunday 21 March 2026 at 11:00
AM, Approved the election of Mr. Khalifa Abdullah Alajeel as
an independent member of the Board of Directors of Mabanee
Company to complete the remaining term of the current Board

of Directors cycle.

This was followed by a meeting of the board of directors on the same
date in which a chairman and vice-chairman were elected, so that the
formation of the BOD of the company became as shown below:

1- Mr. Mohammad Abdulaziz Alshaya - Chairman

2- Mr. Mohammad Abdullateef Alshaya — Vice Chairman

3- Mr. Ayman Abdullateef Alshaya — Board Member

4- Mr. Homoud Abdullah Alshaya — Board Member

5- Kuwait Pillars for Financial Investment KSC closed represented by
Mr. Mohammed Rashed Almutairi - Board Member

6- Mr. Azzam Abdulaziz Alfulaij — Independent Board Member

7- Mr. Khalifa Abdullah Alajeel - Independent Board Member

Sincerely yours,

Waleed Khaled Alsharian

Chief Executive Officer . .
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Disclosure of the Material Information Form
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Kindly be informed that The Ordinary General Assembly of
the Mabanee Company, held on Sunday 211 March 2026 at
11:00 AM, Approved the election of Mr. Khalifa Abdullah
Alajeel as an independent member of the Board of Directors
of Mabanee Company to complete the remaining term of the
current Board of Directors cycle.

This was followed by a meeting of the board of directors on

the same date in which a chairman and vice-chairman were

| elected, so that the formation of the BOD of the company

became as shown below:

1- Mr. Mohammad Abdulaziz Alshaya - Chairman

2- Mr. Mohammad Abdullateef Alshaya — Vice Chairman

3- Mr. Ayman Abdullateef Alshaya — Board Member

4- Mr. Homoud Abdullah Alshaya — Board Member

5. Kuwait Pillars for Financial Investment KSC closed
represented by Mr. Mohammed Rashed Almutairi - Board
Member

6- Mr. Azzam Abdulaziz Alfulaij — Independent Board
Member

7- Mr. Khalifa Abdullah Alajeel - Independent Board
Member
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Asignificant effect on the financial position shall be mentioned if the material information can measure that effect.
Excluding the financial effect resulting from tenders of similar contract. If  listed company, which is a member of group,
disclosed some material information related to it and has significant effect on other listed companies which are members of

the same group, the effect occurring to that company itself.
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