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Date: 30/04/2022

Ref: M.C/E.M/136/2022

To: Boursa Kuwait Company

Subject: Disclosure of material information - The Investment

opportunity awarding to bid of the Sabah Al-Ahmad project (S3)

With reference to the above subject, and pursuant to the provisions and
rules of Chapter 4 of “Disclosure and Transparency” Module of the
executive bylaws No. (7) of 2010 and amendments issued by the
Capital Markets Authority on 09/11/2015, regarding disclosure of
material information.

We inform you that Mabanee Company (K.P.5.C) has received a letter
from the Public Authority for Housing Welfare dared on 28/04/2022,
which included the result of awarding the investment opportunity for
the Sabah Al-Ahmad project (53), as the offer submitted by Mabanee
Company (K.P.5.C) is the best offer, and therefore, we have been chosen
as the “Preferred Investor”.

The development will spread over 40,121 square meters, will include a

Mall with the theme of an old Kuwaiti Souq and a four stars hotel.

Mabanee company will disclose the details upon completion of the

procedures with the signing of the contract.

This is for your information.

Best regards,
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Deputy Chief Executive Officer

Mabanee Company (K.P.5.C)

Paid Up Capital KD 124,168,357.400
Commercial Register 4421

P.O.Box: 5132 Safat 13052 Kuwait

Tel: +965 2224 4444 Fax: +965 2224 4440
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Disclosure of the Material Information Form

| Mabanee (K.P.5.C)
Sabah Al Ahmad Project (S3)

Mabanee Company (K.P.5.C) has received a letter from the Public Authority for
Housing Welfare dated on 28/04/2022, which included the result of awarding the
investment opportunity for the Sabah Al-Ahmad project (S3), as the offer
submitted by Mabanee Company (K.P.5.C) is the best offer and therefore we have

been chosen as the “Preferred Investor”.

The development will spread over 40,121 square meters, will include a Mall with

the theme of an old Kuwaiti Souq and a four stars hotel.

N/A

Significant Effect on the financial position shall be mentioned if the material information can measure that effect,

excluding the financial effect resulting from tenders or similar contracts.

If a listed Company, which is a member of a group, disclosed some material information related to it and has significant
effect on other listed companies’ which are members of the same group, the other companies ‘disclosure obligations are

limited to disclosing the information and the financial effect occurring to that company itself.
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