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Date:31/10/2019
Ref: M.C/E.M/335/2019

To: Boursa Kuwait Company

Subject: Outcomes of Mabanee Company (K.P.S.C) Board of

Directors Meeting

We would like to inform you that Mabanee’s company Board of Directors
have meton Thursday 31/10/2019 at 1:00 PM and approved the interim
financial statement for the period ending 30/09/2019.

We also attach the interim financial Form for the financial period ended
30/09/20109.

Pursuant to the Boursa Kuwait Rules Book requirements decision No. (1)
for year 2018, and since Mabanee Company has been listed in the Primer
Market. We are pleased to announce that the quarterly Analysis / Investor
Conference will be held on Thursday 31/10/2019 at 3:00 pm at Kuwait

local ime, and it will take place through a live webcast.

Interested parties welcome to contact us through the following email, to provide

them with the invitation and access details for the aforementioned conference:

investorsrelations@mabanee.com

This is for your information and notice.
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September 30 2019
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Statement

7.9% 39,225,152

42,309,703
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Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

7.4% 37.88

40.70
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Basic & Diluted Earnings per Share (fils)

81.9% 45,658,259

83,033,474
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Current Assets

11.3% 847,063,495

942,996,036
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Total Assets

29.3% 69,036,477

89,241,624
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Current Liabilities

9.7% 374,294,781

410,492,908
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Total Liabilities

11.2% 412,805,423

458,837,032
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Total Equity attributable to the owners of the
Parent Company

11.8% 63,894,599

71,463,420
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Total Operating Revenue

11.1% 43,987,749

48,867,181
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Net Operating Profit (Loss)

6.7% 208.41%

222.36%
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Retained Profit (Loss) / Paid-Up Share Capital

Quarterly Financial Statement (Q3)
Kuwaiti Company (KWD)
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September 30 2019
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o Net Profit (Loss) represents the amount
0.32% 14,459,636 14,506,260

attributable to the owners of the parent
Company
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Net Operating Profit (Loss)

A gradual increase in the occupancy rate of S ¥ 330 ) ge da S ) a8 i)
Phase IV has resulted in the bottom-line
performance.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
TO THE BOARD OF DIRECTORS OF MABANEE COMPANY K.P.S.C.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Mabanee
Company K.P.S.C. (the “Parent Company”) and its subsidiaries (collectively the “Group™) as at 30 September 2019
and the related interim condensed consolidated statement of income, interim condensed consolidated statement of
other comprehensive income for the three months and nine months period then ended, and the interim condensed
consolidated statement of changes in equity and interim condensed consolidated statement of cash flows for the nine
months period then ended. The management of the Parent Company is responsible for the preparation and
presentation of this interim condensed comsolidated financial information in accordance with International
Accounting Standard IAS 34 - Interim Financial Reporting. Our responsibility is to express a conclusion on this
interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial
information consists of making inquities, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34 — Interim Financial Reporting.

Report on Other Legal and Regunlatory Requirements

Furthcrmorc, based on our revicw, the interim condensed consolidated financial information is in agreement with
the books of account of the Parent Company. We further report that, to the best of our knowledge and belief, we
have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and its Executive
regulations, as amended, or of the Parent Company’s Articles of Association and Memorandum of Incorporation, as
amended, during the nine months period ended 30 September 2019 that might have had a material effect on the
business of the Parent Company or on its financial position.

Bader A. Al-Abduljader Talal Y. Al-Muzaini
Licence No. 207 A Licence No. 209A
EY Deloitte & Touche
Al-Aiban, Al-Osaimi & Partners Al-Wazzan & Co.

31 October 2019
Kuwait
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