


Q1-2023

Results Presentation
Period Ended 31 March 2023

May 2023

‘1 +r=1 L1 o

abanee

|
L3




Mabanee

| S




DISCLAIMER/DISCLOSURE/FORWARD LOOKING STATEMENTS

The information set out in this presentation and provided in the discussion subsequent thereto does not constitute an offer, an agreement, or a solicitation of an
offer to buy or sell securities. It is solely for use at an investor presentation and is provided as information only. This presentation has been prepared by, and
is the sole responsibility of, Mabanee Co.

The information herein may be amended and supplemented and may not as such be relied upon for the purpose of entering into any transaction. This presentation
may not be reproduced, distributed or transmitted without the Company’s prior written consent. All projections, valuations and statistical analyses are provided
to assist the recipient in the evaluation of the matters described herein. They may be based on subjective assessments and assumptions and may use one
among alternative methodologies that produce different results and therefore should not be relied upon as an accurate prediction of future performance.

Mabanee Co. is under no obligation to update the information contained herein. No person shall have any right of action against the Company or any other
person in relation to the accuracy or completeness of the information contained in this presentation. No person is authorized to give any information or to make
any representation not contained in and not consistent with this presentation, and if given or made, such information or representation must not be relied upon
as having been authorized by or on behalf of the company. Certain statements in this presentation may constitute forward-looking statements.

These statements reflect the Company’s expectations and are subject to risks and uncertainties that may cause actual results to differ materially and may
adversely affect the outcome and financial effects of the plans described herein. You are cautioned not to rely on such forward-looking statements. The company
does not assume any obligation to update its view of such risks and uncertainties or to publicly announce the result of any revisions to the forward-looking
statements made herein.
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PERFORMANCE HIGHLIGHTS Q1 - 2023

Strong Group KD 30.85 Mn. KD 22.76 Mn. KD 15.86 Mn.
performance +15.59% +15.12% +9.26Y%

e Revenue e EBITDA e Net Profit

e Continued commitment to strategy execution.

Business * Improved footfall and occupancy rates.

Highlights

¢ Efficiency in under-development project execution.

e Commitment towards Mabanee’s ESG maturity.
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THE AVENUES - KUWAIT ey

FOOTFALL RECOVERY TO PRE-PANDAMIC THE AVENUES-KUWAIT OCCUPANCY
LEVELS RATES

NUMBER OF

PARKING
CAPACITY STORES

12,500| 1,094

¢ The Avenues remains the top choice for investors’ outlets and visitors.

¢ Strong demand for space from renowned retail brands.

e Occupancy rate decreased slightly to 95.8% compared to Q4-22, yet up by 0.4% vs. Q1-22.
¢ |_easing activity remains robust with a strong leasing pipeline.

¢ Anticipate improved traffic flow as surrounding road network project nears completion.
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HILTON GARDEN INN - KUWAIT Caraen

wait gl i8N

HILTON
GARDEN INN
3 5 o 0 0 BUILT-UP AREA

e RevPAR improvement with year-on-year increase by 29.57% vs.Q1- 2022. OPERATOR

e A 4-stars hotel connected to the north side of The Avenues.

¢ Strong transient business, corporate and group business trends.
* Highest Occ. rate since opening at 46.45% during the quarter. HILTON WORLDWIDE
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WALDORF ASTORIA - KUWAIT WW

Waldorf
Astoria

e A five-star luxury business and leisure hotel connected to the south side of The 47 800 :
Avenues through the Prestige District.

NO. KEY

¢ [ atest addition to the Group’s expanding hospitality portfolio.

e Gaining traction since its soft opening in August, the official opening in December 2 0 0
2022 achieved an occupancy rate of 20.6%, which further escalated to an 42.8%
during Q1-23.

OPERATOR

Waldorf Astoria
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AVENTURA (J3) - KUWAIT

¢ Mabanee, the Lead Developer of a Consortium of Companies selected as the “preferred
investor” for the J3 Jaber Al Ahmad Investment Opportunity from The Public Authority
for Housing Welfare (PAHW).

e Modern architectural design in a community feel, with several facilities and services

including parks, schools, and a retail component consisting of international retail and
F&B brands.

e The construction on site is undergoing for the mall and the Residential Towers,
achieving an overall construction progress of 16.2%.

¢ Strong leasing demand for the mall.
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MABANEE’'S OWNERSHIP

35%

MALL BUA

RESIDENTIAL BUA

MALL GLA

295,000 | 108,200

IJ o o .‘.I
AVENTURA

PPP project*

NUMBER OF UNITS

445

RESIDENTIAL GLA

MANAGEMENT JEXPECTED COMPLETION




SABAH AL AHMAD (S3) - KUWAIT

e Selectedasthe “preferredinvestor” forthe S3 Sabah AlAhmadInvestmentOpportunity
from The Public Authority for Housing Welfare (PAHW).

e Commercial mixed-use project comprising of a retail center and 3-star hotel.

e Comprised of retail offerings such as a community cinema, supermarket, family
entertainment, and an authentic Souk experience.

e The official partnership declaration with PAHW took place in February as the PPP
agreement signed.

e Expected commencement of construction work on site during Q4-2023.
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40,121

PLOT AREA

sgm

HOTEL OPERATOR

HILTON WORLDWIDE

32,451

SOUK PLOT AREA

sgqm

PROJECT TYPE

PPP
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THE AVENUES - BAHRAIN o

The Avenues-Bahrain Occupancy
rates

PLOT AREA BUILT-UP AREA
’ sqm y sqm

PARKING CAPACITY NUMBER OF UNITS

¢ Located at the heart of Manama, was inaugurated in 2017. The design is inspired

by The Avenues — Kuwait.
MANAGEMENT

* Improved occupancy rate at 97%, +3.5% from Q1-22. 1 000/
¢ Positive momentum in leasing pipelines fueled by a good tenant demand. L
* Footfall numbers have witnessed a 20% increase compared to the previous year. SRl
e Continuous improvement in tourism and the retail landscape contributed to the ) 35%

increase in footfall.
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HILTON GARDEN INN - BAHRAIN ZHilton

PLOT AREA BUILT-UP AREA
g sqm sgm

NO. KEY

¢ | ocatedin the heart of Bahrain Bay and directly connected to The Avenues - Bahrain. 1 9 2

OPERATOR

e Occupancy rate for Q1-23 at 68% vs. Q1-22 of 61%.
HILTON WORLDWIDE
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WEST EXPANSION THE AVENUES - BAHRAIN e

THE AVENUES
PHASE |
es

RETAIL UNITS MANAGEMENT

e An extension of the west part of The Avenues - Bahrain. 2 ‘ 8 1 00%
e West Expansion will result in an increase to the total project’'s GLA to reach approx.
84,000 sqm. GLA] v
 Main contractor on ground with a progress stands at 20%. 42 0 0 0 Q2 -Q3
< sqm| 2024
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THE AVENUES - RIYADH e

THE AVENUES
RIYADH

LAND

e Highly desirable location at the intersection of King Salman Road and King Fahad Jaudibiials
Causeway. 60% 387'7005 m
e On-site construction, district cooling plant and external roads improvement works -

MALL & INFRASTRUCTURE BUA MANAGEMENT

continues.
e Overall project progress stands at 14.525%. 1 ; 5 o 5 ’ 0 0 0 100%
e Active Leasing activities to accommodate the growing demand for space. sqm

e Strong demand for retail space to become a prominent tourism and entertainment GLA [FXPECTED coMPLETION
destination. 389 0 0 o 2325
e Strong relationship with prominent retailers from Avenues Kuwait, enhancing appeal. < sgm
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THE AVENUES - KHOBAR -

THE AVENUES
KHOBAR

MABANEE’S OWNERSHIP PLOT AREA

60% |197,600

BUILT-UP AREA | MANAGEMENT

* New development project by Mabanee in Khobar, Eastern Province of Saudi Arabia. 6 96
* Enabling and bulk excavation works is completed. y
e Detailed Design stage for all project's components are completed. EXPECTED COMPLETION

Q2

e Main construction contract expected to be awarded by year end. 2027
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THE ESTIMATED PROJECTS TIMELINE (UNDER DEVELOPMENT)

2019 2020 2021 2022 2023 2024 2025 2026 2027
THE KINGDOM OF B AVENUES RIYADH ** » )

SAUDI ARABIA

THE KINGDOM OF 3,:
SAUDI ARABIA

AVENUES KHOBAR [ )

KINGDOM OF AVENUES BAHRAIN-WEST EXPANSION -

BAHRAIN . . : : : :

KUWAIT — J3-AVENTURA L)
KUWAIT S3-SOUK SABAH (TO BE DETERMINED)

* Projects’ timings could change from the provided estimation.
** After excavation, the delayed constructions activities was due to COVID-19 .
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Financial Highlights

Performance
Q1- 2023
March 31-2023
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Profitability Indicators

High occupancy in Avenues Kuwait in line with the previous year coupled with new tenant blend and contract uplifts
has resulted in year on year growth.
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Profitability Indicators (Continued)

The returns are in line with the growing asset and equity base.
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Performance Ratios - The Group

Higher topline is driven by the addition of Waldorf Astoria Hotel - Kuwait to our portfolio of investments.
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Performance Ratios - The Avenues

Higher revenue combined with being vigilant on costs have resulted in better operating margins.
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Performance Ratios - Hospitality

Higher revenue is mainly on account of better RevPAR and ADR driven by the opening of Waldorf Astoria Kuwalit in
August 2022.
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Debt Structure

Borrowings have increased in line with our expansion plans in KSA.
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Appendix
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Consolidated Statement of Income
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Consolidated Statement of Financial Position
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Thank You

MABANEE COMPANY K.P.S.C

L PO. Box 5132 Safat 1 13052 Kuwait

Q. +965 22244429

|7-_2<| investorsrelations@mabanee.com Bloomberg

O www.mabanee.com (in) Mabanee Company @mabaneeco MABANEE MABK.KW MABANEE.KW MABANEE KK





