il abanee
Date:29/07/2020
Ref: M.C/E.M/165/2020

To: Boursa Kuwait Company
Mr, Mohammad Saud Al Osaimi

CEO - Boursa Kuwait

Subject: Outcomes of the Meeting of the Board of Directors of

Mabanee Company (K.P.5.C)

As per chapter No. 4 of the Disclosure & Transparency Module of the
Capital Markets Authority’s Executive Bylaws and it Law No. (7/2010)
and amendments regarding disclosure of Material Information’s, we
would like to inform you that Mabanee (K.P.5.C) company’s Board of
Directors have met on Wednesday 29/07/2020 at 1:00 p.m, and
approved the interim condensed financial report for the period ending
31/03/2020 and the interim condensed financial report for the period
ending 30/06/2020.
We also attach the following forms:
1. The interim condensed financial Form for the financial period
ended 31/03/2020.
2. The interim condensed financial Form for the financial period
ended 30/06/2020.
3. Disclosure form of the impact of events caused by the spread of
Corona virus (Covid - 19) on the financial statements.
Pursuant to the Boursa Kuwait Rules Book requirements decision No.
(1) for year 2018, and since Mabanee Company has been listed in the
Premier Market, we are pleased to announce that the
Analysis/Investors Conference for the first and the second quarters for
the year 2020 will be held on Thursday 06/08/2020 at 2:00 p.m,
Kuwait local time, and it will take place through a live webcast.
‘Interested parties are welcome to contact us through the following
email, to provide them with the invitation and access details for the
aforementioned conference;

investorsrelations@mabanee.com

This is for your information and notice.
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9,334,929

'ag'l ;\S_).fuﬂ @A'Lw.u ual.'?r_" (SJLw:'J'I) e)." @L;a
Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
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Basic & Diluted Earnings per Share
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93,200,374

alglusll eilagall
Current Assets

13.27

873,305,631
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Total Assets
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Total Liabilities

10.16

438,898,206

483,482,246

A 88, 40l galiss Lol A8 God Jlox]
Total Equity attributable to the owners of the
Parent Company
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Total Operating Revenue
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Net Operating Profit (Loss)

N/A

N/A

g8l JUI ol / 2eSTALL yibuscell
Accumulated Loss / Paid-Up Share Capital

Financial Results Form

Kuwaiti Company (KWD)

L bl b g dged

—_— 5
> B




2019-03-31

2020-03-31

ol
Statement

N/A

N/A

A1 38, 41 g laas po il (Bylacll) ol dlio

Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

N/A

N/A

Basic & Diluted Earnings per Share

N/A

N/A
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Total Operating Revenue
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Net Operating Profit (Loss)

e Not Applicable for first Quarter
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KD 3,409,246

KD 107,997

The impact of COVID-19 in the second half of
the month of March 2020 resulted in loss of
revenue as Mabanee’s Management decided to
give relief to the investors of the units of The
Avenues through rent waivers.
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Attach a copy of the financial statements approved by the Board of
Directors and the approved auditor's report
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Building a better Al-Wazzan & Co.

working world Ahmed Al-Jaber Street, Sharq

Ernst & Young Tel: +865 2295 5000 Dar Al-Awadi Complex, Floors 7 & 9
Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419 P.0. Box 20174 Safat 13062 or

P.O. Box 74 kuwait@kw.ey.com P.O. Box 23049 Safat 13091
18-20th Floor, Baitak Tower ey.com/mena Kuwait

Ahmed Al Jaber Street Tel: + 965 22408844, 22438060
Safat Square 13001, Kuwait Fax: + 965 22408855, 22452080

www.deloitte.com

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
TO THE BOARD OF DIRECTORS OF MABANEE COMPANY K.P.S.C.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Mabanee
Company K.P.S.C. (the “Parent Company”) and its subsidiaries (collectively the “Group”) as at 31 March 2020 and
the related interim condensed consolidated statement of income, interim condensed consolidated statement of
comprehensive income, interim condensed consolidated statement of changes in equity and interim condensed
consolidated statement of cash flows for the three months period then ended. The management of the Parent
Company is responsible for the preparation and presentation of this interim condensed consolidated financial
information in accordance with International Accounting Standard IAS 34 - Interim Financial Reporting. Our
responsibility is to express a conclusion on this interim condensed consolidated financial information based on our
review.

Scope of Review

We conducted our review in accordance with Intemational Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34 — Interim Financial Reporting.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with
the books of account of the Parent Company. We further report that, to the best of our knowledge and belief, we
have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and its Executive
regulations, as amended, or of the Parent Company’s Articles of Association and Memorandum of Incorporation, as
amended, during the three months period ended 31 March 2020 that might have had a material effect on the business
of the Parent Company or on its financial position.

i

b .

Bader A. Al-Abduljader ' Talal Y. Al-Muzaini
Licence No. 207 A Licence No. 209A
EY Deloitte & Touche
Al-Aiban, Al-Osaimi & Partners Al-Wazzan & Co.
29 July 2020

Kuwait
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Approved financial statements
Xl Approved auditor's report
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-94.38% 27,803,443 1,563,419 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
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Basic & Diluted Earnings per Share
55.52% 47,100,790 73,251,960 aglusll @lagagll
Current Assets
8.28% 895,709,136 969,912,650 ailageoll Lozl
Total Assets
168.7% 49,335,720 132,544,538 agluaall olglal
Current Liabilities
14.17% 375,100,363 432,807,325 abgibli Loz
Total Liabilities
2128, 401 (aline Loladl SW) Ggin Jloz)
4.26% 443,332,514 462,208,671 Total Equity attributable to the owners of the
Parent Company
-50.52% 46,882,795 23,196,158 daant aloludl Jlea
Total Operating Revenue
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Net Operating Profit (Loss)
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-155.32% 14,047,205 (7,771,510) Net Profit (Loss) represents the amount

attributable to the owners of the parent

Company
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Basic & Diluted Earnings per Share
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Net Operating Profit (Loss)
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The impact of COVID-19 throughout the
entirety of Quarter 2 resulted in loss of revenue
as Mabanee’s Management decided to give
relief to the investors of the units of The
Avenues through rent waivers.
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KD 311,560
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION TO THE BOARD OF DIRECTORS OF
MABANEE COMPANY K.P.S.C.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Mabanee Company
K.P.5.C. {the “Parent Company”) and its subsidiaries (collectively the “Group”) as at 30 June 2020 and the related interim
condensed consolidated statements of income, other comprehensive income for the three months and six months period then
ended, and changes in equity and cash flows for the six months period then ended. The management of the Parent Company is
responsible for the preparation and presentation of this interim condensed consolidated financial information in accordance
with International Accounting Standard JAS 34 - Interim Financial Reporting. Our responsibility is to express a conclusion on this
interim condensed consolidated financial informaticn based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting
Standard 34 — Interim Financial Reporting.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the books of
account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become aware
of any violations of the Companies Law No. 1 of 2016, as amended, and its Executive regulations, as amended, or of the Parent
Company's Articles of Association and Memorandum of Incorporation, as amended, during the six months period ended 30
June 2020 that might have had a material effect on the business of the Parent Company or on its financial position.

.
Talal Y. Al-Muzaini Bader A. Al-Abduljader
Licence No. 209A Licence No. 207 A

Deloitte & Touche, Al-Wazzan & Co. EY
Al-Aiban, Al-Osaimi & Partners

Kuwait
29July 2020
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Disclosure form of the impact of events caused by the spread of
Corona virus on the financial statements form as of 30 June 2020
A8l ML Sl e il gy o (g pile il oY
Corona Virus impact on the financial position of the company '
s tedgioct ST A il gl o 0
N/A The Impact on the real estate assets, regardless of their classification
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Impacting investments at fair value through profit or loss
ey DAY el Jaall JMA (e Alabadl dasilly el L) el
NTA Impacting investments at fair value through other comprehensive 3
income
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N/A Impact on investments carried at amortized cost
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N/A Impact on associates and joint ventures
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N/A . ' 6
Impact on receivables
RO Axal saca Yy Lol Je sl .
N/A Impact on loans and credit balances
N/A Impact on the reserve
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N/A Any other material impact on the statement of financial position
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N/A Impact on expenses

N/A

1) Supported the business of The Avenues Tenants by offering rent waivers
2) Optimization on agreements with vendors / contractors
3) Enhanced focus on cash management and cash conservation

d:M

o gra

Page 2 of 2

5T Ay






