fabanee

Dare: 08/04/2020 2020/04/08 :E)L:Jl
Ref: M.C/EM/111/2020 2020/111/ 1/ a. o 3L
To: Boursa Kuwait Company ceompzll Co STl Ao 5o 4S04 /8L
Subject: Disclosure of Material Information Outcomes Lyag> Slagles e zhaddl iponell
of the Annual Ordinary And Extraordinary General Asladl ndo duslall daladl Lnosl! ¢ Laiz | s
Assembly Meeting of Mabanee Company (K.P.S.C) (Rele) WJon. - Sl as, )

With reference to the above subject, we inform you that the Loaazd oL Lale @Sdayoes oMl gaeasll I 5,LEN0
Ordinary and Extraordinary General Assembly Meeting of (Lale) . b GLAL AS, 40 aalall g 2ualall Zalall
Mabanee K.P.S.C held its meeting on Wednesday 08 April 32020 J.,,1 08 3316l clag ¥l a gy Lclozs | cinae U3
2020 at 11:00 am at the offices of The Avenues Mall pozma Blal oS 4 bolao pde Lol aclud plas
management located in Al Rai - Mutlag Abbas Munawer glis elie Bllase &5l - (1 Aalaio & S8 5508¥
Street, in the presence of External Auditors and Kuwait 8,00l Sbluse)l 5805 olSa soludl S
Clearing Company, with an attendance rate of 75.098% as U3 %75.098 Layud jouns> duiy Aolill oS
mentioned in the attached disclosure form of Material Sloglall (e 38,01 ~Lad¥l 73905 3 5)lp 5o W a8y
information. Asyagzll

Best Regards, copprdidly pl Aol 3308 Jgudy |glindig

g
olasyadl UG ads
Skediidl sy
q L ;Naleed Khaled Al Sharian
‘ abanee Chief Executive Officer
T

Mabanee Company K.P.S.C. laole)d.o. s —iliolld Sy i
Paid Up Capital K.D 98,352,969 «l.2 98,352,960 £98a.00l Jlodl yul)
Commercial Register 4421 . 4421 gjladl Jauull
P.0.Box: 5132 Safat 13052 Kuwait CugAl 13052 6lanl 5132 w0
Tel.: +985 2224 4444 Fax: +965 2224 4440 +965 2224 4440 : ;uAls +965 2224 4444
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Disclosure of the Material Information Form

| Date

F Name of the listed
' Company

Material Information

08/04/2020 | | |
Mabanee Company K.P.S.C

The O_rdin_ary and Extraordina-r)-! Generarers?embly Mc.eii_ng; of Mai;ainee KPSC l:eld
its meeting on Wednesday 08 April 2020 at 11:00 am at the offices of The Avenues Mall
management located in Al Rai - Mutlaq Abbas Munawer Street, in the presence of
External Auditors and Kuwait Clearing Company, with total quorum of 75.098%

where below are some of the taken decisions :

1.

|

Approved the concluding and combined Financial Statements of the Company
for the Financial year ending December 31, 2019. ‘
Approved a 10% deduction from the net profit, equivalent to 5,961,135 Kuwaiti ‘
Dinars, 1o the obligatory reserve for the Financial year ending December 31, |
2019.
Approved a 10% deduction from the net profit, equivalent to 5,961,135 Kuwaiti ‘
Dinars, to the optional reserve for the Financial year ending December 31, 2019, !
The deduction is to be allocated for cases of risks or possible crises the Company
could face in the coming Financial years.

Approved to fully transfer all the reserve balance shares of the account
equivalent to 6,277,980 Kuwait Dinars for 31 December 2019 to the voluntary
reserve. \
Approved to distribute cash dividends for the financial year ending December

31,2019 representing 14% of the company's total capital after excluding the

treasury shares amounting to 14, 595, 580.636 Kuwaiti Dinar (fourteen million,

five hundred and ninety-five thousand, five-hundred and eighty Kuwait Dinar
and six-hundred and thirty-six fills only). |
Approved to distribute bonus shares for the Financial year ending December 31, |
2019 to the shareholders who are registered on the shareholders’ recarders of 6
shares for every 100 shares which equals the numbers of shares in the Company

on the settlement date in the rate of 6% of the total value of the funds

representing 62, 552, 488 shares (sixty two million, five hundred and fifty two }

|
per total share for a total amount of KD 6,255,248.800 (six million, two hundred ‘

thousand and four hundred eighty eight only) with the share value of 100 Fills
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|

Fea i and;ifty five thU.S-aITd, wo hiundrecf and férry eightk;\&ait Dmars and 807077
Fills).
\

7. Ratified the timetable containing the dates of entitlement and distribution with

respect to cash dividends and free bonus shares, provided that the entitlement

date for cash dividends and free bonus shares is within a month of the general
assembly date. The date of distribution should be within fifteen days of the ‘
entitlement date. The Board is authorized to implement and the distribution !
decision and dispose of stock fractions, if any. The Board is also authorized to |
amend the timetable of entitlement date and distribution in accordance with the
decisions and regulations issued in this regard, in the event of delay in the ,
proceedings of announcing The General Assembly.

8. Approved the remuneration for the members of the Board of Directors for the
year ending December 31st, 2019 with a total of KD 550,000 (five hundred and |
tifty thousand Kuwaiti Dinars only)

9. Approved to Authorize the Board of Directors to buy or sell the company's shares ’
not exceeding 10% of the shares in accardance with the articles of law No. 7 for
year 2007 and its regulations and the subsequent amendments. |

10. Approved to re-appoint the company's Auditors:

®  Talal Y. Al-Muzaini - Deloitte & Touche (Al-Wazzan & Co.)

I ® Bader A Al-Abduljader — Ernst & Young (Al-Aiban, Al-Osaimi & Partners) !

for the Financial year ending in December 31st, 2020 and authorizing the Board of

Directors to determine their fees.

11. Approved to Amend Article (5) of the company’s Article of Association and article
(6) of Memorandum of Association relating to the Company’s capital to become
as follows:

The company’s authorized and issued capital is KD 110,509,396.200 (one
hundred and ten million, five hundred and nine thousand, three hundred and |
ninety-six Kuwaiti Dinars and 200 fills only distributed 1,105,093,96 2 shares (one

billion and one hundred and five million, ninety-three thousand and nine ‘

hundred and sixty-two shares) each share is 100 fills and all cash shares.

l

Significant effect of the | No additional Impact

- material information on
the financial Position of | |
' the Company

SRt . .
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Corporate Action Disclosure Form

a4 il eilogleo

C ompany Details
Stock e (2. 08) ad 48 2] as, il
[stock Code 413 as, il 8,
| Ticker e a5, 0l) pa el paull
ISIN Code KWOEQ0400725 @oall juoyill )
Contact person s Jin Jladll Jgguso
Phone no. 22244423 uilnll od)]
E-mail manal@mabanee.com (g LA syl

ollei

Announcement
Publication Procedures ( if any ) [4] Nosy O Yes/ s U smdll cdela) o ‘L‘m:"“j
339
AGM Date 08/04/2020 0902l &amonll Ayl
Record Date 07/05/2020 @lasiwdl Ayl
[Payment Date (B.5 -C.D) 20/05/2020 (5285 — aacswl) &ajgill Ayl
lgoerdlnamd with KCCt D No/ U Yes / p=i Saaliol &0 §puilll ol
[Confirmation Date il 270472020 sl Ayl
|cum Date 04/05/2020 ol 3jlis Ayl
Ex Date 05/05/2020 Glaaiwll ;g3 maaull Jglad ayls

Jlell yuly 850
Capital Increase
Subscribed - o Liisll Authorized -, 2;n,ll
104,254,147.400
salgll a2y Jloll yuly 83l a8 syl ddypin aalgdl a8
After Increase Before Increase Method of Increase Before Increase
Bonus - &sio

110,509,396.200 |104,254,147.400 S —smserpmn—oa 104,254, 147.400

Bonus shares

i.:n.i.n;n.n.ml

b3zl a2y maswll sax plloa] lajlan] @iy @il

Total No. of shares afterincrease

No. of shares to be issued

oty &
percentage

maaudl sac

ayllall sl 3ac
No of current S hare

1,105,093,962

62,552,488

6%

1,042,541,474

Jloll yuly yaseas
Capital Decrease

After Decrease - (o 03ill 1o,

Authorized - a4 apn gl

slapiwhl glyo Fgone At AT dai waadaill 48y wvaataill ).
Total Redemption Amount Decrease Percentage Method of Decrease Before Decrease
O | Ttoas s
O Partial / g3ja

Cash Dividends / gadil &gl

Percentage of Cash Dividends / adill &ajgill &

Amount of Cash Dividends/ s281l £4jgill 40,8

14%

14,595,580.636

Name: ay gl el O T ! : p.mi"
Signature: [ S —— : fadgil
Date: < — =0T . - agtal
Stamp: S & H‘ s sodall
KCC Confirmation: - dnliall 2usl
Date: s agl




