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Date:24/07/2018
Ref: M.C/EM/195/2018

To: Boursa Kuwait Company

Subject: Outcomes of the Meeting of the Board of

Directors of Mabanee Company (K.P.5.C)

We would like to inform you that Mabanee’s company
Board of Directors have met on Tuesday 17/07/2018 at
1:00 PM, and approved the Interim Financial Statements

for the period ended 30/06/2018.

We also attach the Interim Financial Statement Form for

the period ended 30/06/2018.

Pursuant to the Boursa Kuwait Rules Book requirements
decision No. (1) for year 2018, and since Mabanee
Company has been listed in the Primer Market. We are
pleased to announce that the quarterly Analysis /
held on
30/07/2018 at 2:00 pm at Kuwait local time, and it will

Investor Conference will be Monday

take place through a live webcast.

Interested parties welcome to contact us through the
following email, to provide them with the invitation and
access details for the aforementioned conference:

investorsrelations@mabanee.com

This is for your information and notice.
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Statement

Quarterly Financial Statement (Q2)

Kuwaiti Company (KWD)

2017/06/30 2018/06/30

A AS 5l aalisey alall s sl ) ila
0.64% 24,609,010 24,765,516 Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
(8 Asiaall g Al aguad) 5l figay

0.60% 25.11 25.26
Basic & Diluted Earnings per Share (fils)

(30.64)% 53,709,971, 37,255,389
Current Assets
Slasa sall  Jaa)

11.57% 742,460,829 828,383,017
Total Assets

39.26% 36,749,355 51,178,595
Current Liabilities
Clsthadl e

17.81% 313,488,514 369,332,709
Total Liabilities
10.58% 360,601,418 398,736,622 YN AS il padlines Aol ALY G i Mas

(A ) Ayl Tl il

(2.9) i oS i< 0




Total Equity attributable to the owners of the
Parent Company

b PP ilal g.“.a;‘l

2017/06/30

2018/06/30

1.59% 39,089,460 39,709,260
Total Operating Revenue
, Al (5 laall) ol il
2.16% 27,216,829 27,804,145
Net Operating Profit (Loss)
goiadl Jull Gl fAls e (LLd) £
9.5% %177 %194

Retained Profit (Loss) / Paid-Up Share Capital
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Statement

0.37% 12,548,499

12,595,129

I AS 5l aalinay Galall 3 bl I ils

Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

0.39% 12.80

12.85

(sl daiiall g dpulia¥) agadd) 5 luifgay

Basic & Diluted Earnings per Share (fils)

3.83% 20,022,191

20,790,017

bl ol Y1 s

Total Operating Revenue

6.47% 13,829,878

Starting phase IV & cost saving.

14,724,910

Al (3 lall) mll il

Net Operating Profit (Loss)
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Quarterly Financial Statement (Q2)

Kuwaiti Company (KWD)
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Quarterly Financial Statement (Q2)
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Deloitte.
Deloitte & Touche
Al-Wazzan & Co.

Ahmea Al-Jaber streer, Sharq wid
Dar Al-Awadi Complex, Floors 7 & 9 3‘;:_'&;"1‘3 phe e
P.0. Box 20174, Safat 13062

Kuwait EY Tel: +965 2295 5000
Tel : + 965 22408844 22438060 Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419

o ! P.O. Box 74 kuwait@kw.ey.com
Fax: + 965 22408855, 22452080 18-21st Floor, Baitak Tower ey.com/mena
www.deloitte.com Ahmed Al Jaber Street

Safat Square 13001, Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF MABANEE COMPANY K.P.S.C.
AND SUBSIDIARIES

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Mabanee
Company K.P.S.C. (the “Parent Company”) and its subsidiaries (together referred to as the “Group”) as at 30
June 2018, and the related interim condensed consolidated statement of income and the statement of
comprehensive income for the three months and six months periods then ended, and the statement of changes in
equity and statement of cash flows for the six months period then ended. The management of the Parent Company
is responsible for the preparation and presentation of this interim condensed consolidated financial information
in accordance with International Accounting Standard IAS 34 - Interim Financial Reporting. Our responsibility
is to express a conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34 — Interim Financial Reporting.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that, to the best of our knowledge and belief,
we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and its Executive
Regulations, or of the Parent Company’s Memorandum of Incorporation and Articles /of Association, as
amended, during the six months period ended 30 June 2018 that might have had a material effect on the business
of the Parent Company or on its financial position. 3
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DELOITTE & TOUCHE EY
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24 July 2018
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