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Date: 09/05/2022
Ref: M.C/E.M/138/2022

To: Boursa Kuwait Company

Subject: Board Meeting Results of

Mabanee Company (K.P.5.C)

As per chapter No. 4 of the Disclosure & Transparency Module of the
Capital Markets Authority’s Executive Bylaws and it Law No. (7/2010)
and amendments regarding disclosure of Material Information’s, we
would like to inform you that Mabanee (K.P.S.C) company’s Board of
Directors have mer on Monday 09/05/2022 at 1:00 PM and
approved the interim financial statement for the period ended 31%
March 2022, also we attach the interim financial statement Form for

the period ended 31/03/2022.

Pursuant to the Boursa Kuwait Rules Book requirements decision No.
(1) for year 2018, and since Mabanee Company has been listed in the
Premier Market, we are pleased to announce that the
Analysis/Investor Conference for the first quarter of 2022 will be held
on Thursday 12/05/2022 at 2:00 pm Kuwait local time, and it will

take place through a live webcast.

Interested parties are welcome to contact us through the following
email, to provide them with the invitation and access details for the
aforementioned conference:

investorsrelations@mabanee.com

This is for your information and notice.
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Mabanee Company K P S C

| First Quarter

o 2022-03-31

e | 2022-05-09

Approved ﬂnanmal statements

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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SR Statement
2021-03-31 2022-03-31
: A1 28, 21 by gl (Blucdl) ol Gla
10.79% 13,103,643 14,517,773 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
aaselly Al aqed! (Bylus) Az
10.72% 11.19 12.39 e M , X it 2
Basic & Diluted Earnings per Share
Uglazlf shagamsll
53.05% 94,894,010 145,231,349 2 i
Current Assets
cilagmell Jlez]
9.38% 1,003,934,450 1,08,086,948 sl
Total Assets
gl by |
18.58% 96,220,897 114,099,244 i o
Current Liabilities
cibgllall Jlez)
11.69% 442,971,550 494,775,853 pall plall
Total Liabilities
A 1S, 401 sy Hpa il LSIL Gpi Jlan]
8.46% 486,824,435 528,018,273 Total Equity attributable to the owners of the
Parent Company
Alaadl sl Jlez)
11.14% 24,018,044 26,692,677 . i
Total Operating Revenue
Hlea ad (8yLuaczel) )l BLo
12.31% 15,058,141 16,911,693 : , e
Net Operating Profit (Loss)
SET No Accumulated No Accumulated g9l JWI ol / 4eSTALL kel
Losses Losses ik " h tal
e k. gy A4S Bl s Accumulate !_oss/ Paid-Up Share Capita
Eﬂﬁl 2b;.51__i1_4_n
m!'a anee _
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Statement
2021-03-31 2022-03-31
'591 :\S_).&.N (?AL&\LA—I ual&dl (E_,Ll-ua'rjll) e)ﬂ (3144
Net Profit (Loss) represents the amount
N RENTD A/ N/A [ 3>
il e Wiekns /o attributable to the owners of the parent
Company
Waaselly Acoludl] sqad) (Bylens) Agousy
A[f a5 N/A [ 22 N/A /250
N/B e e ST /AL Basic & Diluted Earnings per Share
Adoadll sl Jlez)
N/A [ 22 52% N/A [ 325% N/A [ a5 :
e A e e Total Operating Revenue
2L A0 (5yLasd) oyl Blia
N/A [ 2™ N/A /220 N/A /320 ‘ el

Net Operating Profit (Loss)

e Not Applicable for first Quarter

The net profit has improved with lower
discounts offered to the investors of the units of
The Avenues as compared to the same period

last year.
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Unqualifie Opinion

E 1
2. | Qualified Opinion O Lasmis gly | .2
3. | Disclaimer of Opinion O gl el pae | .3
4. | Adverse Opinion O sSbagly | 4
In the event of selecting item No. 2,3 or 4, Aad a4 o1 3 o1 2 o8y iy slast Sy
the following table must be filled out, and this form is not aatiad oty ) Lo et gl i yzng Y ¢ JU80) Sl

considered complete unless it is filled.
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il Aeadll
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Sl Aa g }
N/A [ 252 N/A [ 325 Cash Dividends
o St N/A [ 2252V )
N/A [ 3> A 225 Bonus Share
&yl ilagies
gy N/A [ 2>
N/A [ 2> LYASE Other Dividend
Lyl a3
N/A [ 325Y N/A[ 3254 L

s 0 YNJA /S

N/A [ 2>
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Issue Premium
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Capital Increase
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fifanaes

TILECS
BN alaa Gy

LA Sajall e dana

7

Financial Results Form
Kuwaiti Company (KWD)

LI it B g 3ge
(1) 2SI S, 200




Deloitte. EY

g g Cu gl £ e i)
x Lollogisi
olS 3l g ) 5 gl Jos L Juast

G el saal g L a5y acd __Wu._ |
Akl g pobadl s gall - (pudngnll 1o panna Eesun|
13062 siall 20174 : .o 22452880/22955000  ~kla  C1sisld gl
g oSl 22456419 : LSU "";-" \"! ::, Iu;
+965 2240 8844 - 2243 8060 : ida i il Tl
+965 2240 8855 - 2245 2080 : usté T VA Gl i
ladl saal Eal=

www.deloitte.com

daagall AESSa Agda yalt AdLad) Cila pleall Jga Anal all s
B! Gulaa pliae | Baldl @il puaa )
RIC FIE- riall a8

- -

EIPRP)

Aalall LSy 5 (a1 A, g o el 38,80 5l el Sl el Al 5 el oy Lina il
il 5 LShal 3 g 8 il y Jalal Jaall g Jaal il 2022 s e 31 o LS ("e ganall’ o laa L) jL2y)
Or Aygaall a2V A8 L2 5100 ¢ g Il ellyy Aggiall yedd AN 5 ) 4y Ailesal dmaadll S Ada yall Ay
O bl (all il 34 gl Lpidadd) el (G Lpaza ye g Zaanal 4SS Al yall A0all il glaall 232 e
Anonall A5G Dyl jalh A0all i el o3g] Uiinal yo sl eyl o Lid g s

Aealpall i

Sllaaldl %,_nii_)g (Jﬁ Cre Badiall :L_x]aJA]i i._!.l.q." Cl\.a_,ll.nj‘ a.:.:;‘_)m" 2410 PEJ @JJ.\” _JL_;M.U T.‘HJ Lﬁnii)a.l Liad a3l
A5 sy sl 4 g5 8 sl Bl i glaall il e (Jiais Aasl all pleey (3latall Mo pasall Cpliiindl)
Gl O Auabjall s AW el a1y Lbdah el 2 Y1 Gy Lol y A 3081 o () ypuncl il gall
Ly 26 e pemal) Wiy Y s el g Al ()l Ty o (201 (3l B o S ISy Jif Zaal all
G b B o Y s Gl 3l anaa (s 31 el s AU Al e

Lauill

a8 pal) dmanall ABCAl Ak yal) lall e gladdi s ST o sin Lo Lade 3y ad il (linad e ) Jolisd
erds el (all g i34 gl Apadlaad) Jpaad (G 5 (Aol >l aan (e claslac)

s AV Al 1) g A3 AN cathial) Jga i

Sl (35l 58 Lo e Fhide Teasall AR Db pall A il glaaly O clifaal ye ) Toliiafy ey )} dili)
Al ], S il o0l clilae 4 sgay e ) 2 ol (L) Gale 4l Joay Lapua 231 S 8l Gypudaal)
el g 21 AS AN w1 Uy i) ] el B30 bl Al 4adY y o LM oL, 2016
Jif,sriasﬂumw&a{_,.am‘,éﬁsdoﬁai«;,ulczozz e 3T B giall el A3 55 I lagd )
el A S e

I\.L...J'/PsJQJsun,,\s;\Jaum‘@iaﬁ,u&ujjaﬁgumbu&.@mm,mj eliiaal e JMa aif Lyl o
ABaay e 2022 Lo 31 EL@A]FiU)@ISﬁdﬁAqM1Q@.ﬂUM1L','I_,aiij:nd...:g_iz()]()
ot a5 e gl 1A L Bl e Tole Tydis al o 4,

i@,

7“’&::’71
= et
5 sl dlae Chdand) dilse o Sl ae
145 62 ) Slilaaal il ye o 148208 o) lilaall 80 50 Jou
oS50y Ol - ity gl sy Caad |
palS pd s cavanlly luall
2022 59

580



Al S g8, (il 45 4

(G830 52 ganall Sl oyl Il 6 oy
2022 s 31 LS

S gl
wala 3] s 3] wals 31
2021 2021 2022
(A2 ) (fsaa) (i 52)  clalay
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
TO THE BOARD OF DIRECTORS’ OF MABANEE COMPANY K.P.S.C.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Mabanee
Company K.P.S.C. (the “Parent Company™) and its subsidiaries (collectively the “Group”) as at 31 March 2022 and
the related interim condensed consolidated statement of income, interim condensed consolidated statement of
comprehensive income, interim condensed consolidated statement of changes in equity and interim condensed
consolidated statement of cash flows for the three months period then ended. The management of the Parent
Company is responsible for the preparation and presentation of this interim condensed consolidated financial
information in accordance with International Accounting Standard IAS 34 - Interim Financial Reporting. Our
responsibility is to express a conclusion on this interim condensed consolidated financial information based on our
review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34 — Interim Financial Reporting.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with
the books of account of the Parent Company. We further report that, to the best of our knowledge and belief, we
have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and its Executive
regulations, as amended, or of the Parent Company’s Articles of Association and Memorandum of Incorporation, as
amended, during the three months period ended 31 March 2022 that might have had a material effect on the business
of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become
aware of any violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets Authority and its
related regulations during the three months period ended 31 March 2022 that might have a material effect on the
business of the Parent Company or on its financial position.

(

Abdulkarim A. Al Samdan er A. Al Wazzan
Licence No. 208 A Licence No. 62A

EY Deloitte & Touche - Al-Wazzan & Co.
Al-Aiban, Al-Osaimi & Partners

9 May 2022
Kuwait



Mabanee Company K.P.S.C. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

(UNAUDITED)
As at 31 March 2022

Noles
ASSETS
Non-current assets
Property and equipment 4
Investment propertics 5
Investments in associates 6
Prepayments
Right of use asset 7
Investment securities 18
Current assets
Receivable from associates 15
Accounts receivable and prepayments
Cash and cash equivalents 8
TOTAL ASSETS
EQUITY AND LIABILITIES
Equity
Share capital 16

Share premium

Statutory reserve

Voluntary reserve

Foreign currency translation reserve

Fair value reserve

Other reserves

Retained earnings

Equity attributable to the equity holders of the
Parent Company

Non-controlling interest

Total equity

Non-current liabilities

Provision for staff indemnity

Lease liabilities 9
Other non-current liabilities

Term loans

Murabaha payables

Current liabilities

Term loans

Murabaha payables

Lease liabilities 9
Trade and other payables

Total liabilities
TOTAL EQUITY AND LIABILITIES

Mohammad Abdulaziz Alshaya
Chairman

Kuwaiti Dinars

31 March 31 December 31 March
2022 2021 2021

(Unaundited) (Audited) (Unaudited)
145,460,638 142,736,203 125,389,074
733,727,395 717,104,433 735,810,267
39,455,668 38,620,302 34,706,996
8,525,177 8,493,565 8,488,706
23,788,444 25,028,783 2,730,494
1,898,277 1,898,277 1,914,903
952,855,599 933,881,563 909,040,440
503,928 433,824 312,411
14,003,931 12,213,298 14,378,325
130,723,490 139,220,291 80,203,274
145,231,349 151,867,413 94,894,010
1,098,086,948 1,085,748,976 1,003,934,450
117,139,960 117,139,960 117,139,960
16,505,381 16,505,381 16,505,381
62,834,202 62,834,202 56,983,846
62,834,202 62,834,202 56,983,846
5,670,920 5,079,637 4,883,247
(1,373,784) (1,373,784) (1,360,023)
(972,684) (972,684) (972,684)
265,380,076 267,261,897 236,660,862
528,018,273 529,308,811 486,824,435
75,292,822 75,080,945 74,138,465
603,311,095 604,389,756 560,962,900
2,763,626 2,606,352 2,517,312
18,094,006 17,912,659 1,594,804
22,302,114 22,537,615 22,575,228
2,500,000 2,500,000 4,000,000
335,016,863 332,689,664 316,063,309
380,676,609 378,246,290 346,750,653
2,000,000 3,000,000 2,000,000
47,904,674 47,407,486 43,467,846
6,034,711 5,944,052 181,432
58,159,859 46,761,392 50,571,619
114,099,244 103,112,930 96,220,897
494,775,853 481,359,220 442,971,550
1,098,086,948 1,085,748,976 1,003,934,450

The accompanying notes | to 18 are an integral part of this interim condensed consolidated financial information.
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Mabanee Company K.P.S.C. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME (UNAUDITED)

For the period ended 31 March 2022

REVENUE
Revenue from investment properties
Revenue from hospitality

COST OF REVENUE

Investment properties’ expenses
Depreciation on investment properties
Hotel operation’s expenses
Depreciation on hotel properties

GROSS PROFIT

Net investment gain

General and administrative expenses
Finance costs

Other income

Share of results from associates

Profit for the period before contribution to Kuwait Foundation for the
Advancement of Sciences (“KFAS”), National Labour Support Tax

(“NLST”) and Zakat
Charge on contribution to KFAS
Charge on NLST
Charge on Zakat
Profit for the period
Attributable to:
Equity holders of the Parent Company
Non-controlling interests

Basic and diluted earnings per share

Notes

11
12

14

Kuwaiti Dinars

Three-months period

ended 31 March
2022 2021
25,468,421 23,307,490
1,224,256 710,554
26,692,677 24,018,044
(5,214,892) (4,862,506)
(3,098,549) (2,834,420)
(1,066,387) (893,539)
(401,156) (369,438)
(9,780,984) (8,959,903)
16,911,693 15,058,141
= 13,764
(1,333,872) (783,004)
(1,332,635) (1,136,791)
489,895 548,927
206,870 88,614
14,941,951 13,789,651
(133,374) (125,955)
(374,931) (350,721)
(149.972) (140,288)
14,283,674 13,172,687
14,517,773 13,103,643
(234,099) 69,044
14,283,674 13,172,687
12.39 fils 11.19 fils

The accompanying notes 1 to 18 are an integral part of this interim condensed consolidated financial information.
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Mabanee Company K.P.S.C. and Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 March 2022

Kuwaiti Dinars

Three-months period
ended 31 March

2022 2021

Profit for the period 14,283,674 13,172,687
Other comprehensive income (loss):
Items that are or may be reclassified subsequently to interim condensed consolidated

statement of income:
Exchange differences on translating foreign operations 793,442 (658,872)
Other comprehensive income (loss) for the period 793,442 (658,872)
Total comprehensive income for the period 15,077,116 12,513,815
Attributable to:
Equity holders of the Parent Company 15,109,056 12,617,291
Non-controlling interest (31,940) (103,476)

15,077,116 12,513,815

The accompanying notes 1 to 18 are an integral part of this interim condensed consolidated financial information.
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Mabanee Company K.P.S.C. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 31 March 2022

Operating activities
Profit before contribution to KFAS, NLST and Zakat
Adjustments for:

Depreciation

Amortization of rights of use assets

Provision for staff indemnity

Net investment gain

Share of results from associates

Finance costs

Movements in working capital:
Receivables from associates

Accounts receivable and prepayments
Trade and other payables

Other non-current liabilities

Cash generated from operations
Payment of staff indemnity

Payment of KFAS, NLST and Zakat

Net cash flow from operating activities

Investing activities

Additions to property and equipment

Additions to investment properties

Additional investment in associate

Proceeds from sale of investment securities
Investment in term deposit in excess of three months
Net cash flow used in investing activities

Financing activities

Term loan repaid

Murabaha facilities obtained

Murabaha facilities repaid

Repayment of principal on lease liabilities
Repayment of interest on lease liabilities
Finance costs paid

Net cash (used in) generated from financing activities

Net (decrease) increase in cash and bank balances
Effect of foreign currency translation
Cash and bank balances at beginning of the period

Cash and bank balances at end of the period

Non-cash transactions

Additions to investment properties for projects under development in KSA,

payable to a minority shareholder

Kuwaiti Dinars

Three months period ended

Notes 31 March
2022 2021
14,941,951 13,789,651
3,754,093 3,424,310
1,461,530 116,622
163,207 176,509
- (13,764)
(206,870) (88,614)
1,332,635 1,136,791
21,446,546 18,541,505
(70,104) (7,936)
(1,790,633) 5,537,340
(2,974,912) (6,101,814)
(235,501) 199,237
16,375,396 18,168,332
(11,310) (140,011)
(2,575,885) -
13,788,201 18,028,321
(2,978,501) (5,415,804)
(17,991,058) (462,366)
(562,606) -
- 804,143
(96,500,000) (32,811,030)
(118,032,165) (37,885,057)
(1,000,000) (2,000,000)
9,066,000 35,000,000
(6,420,610) (2,146,406)
(9,391) (13,322)
(111,402) (11,179)
(2,514,936) (2,056,918)
(990,339) 28,772,175
(105,234,303) 8,915,439
237,502 (98,280)
139,220,291 38,575,085
8 34,223,490 47,392,244
Y 243,817 -

The accompanying notes 1 to 18 are an integral part of this interim condensed consolidated financial information.
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