glabanee
Dare: 04/08/2022
Ref: M.C/E.M/243/2022

To: Boursa Kuwait Company

Subject: Board Meeting Results of
Mabanee Company (K.P.S.C)

As per chapter No. 4 of the Disclosure & Transparency Module of
the Capital Markets Authority’s Executive Bylaws and it Law No.
(7/2010) and amendments regarding disclosure of Material
Information’s, we would like to inform you that Mabanee
(K.P.S.C) company’s Board of Directors have met on Thursday
04/08/2022 at 1:00 PM and approved the interim financial
statement for the period ended 30" Jun 2022, also we attach the
interim financial statement form for the period ended
30/06/2022.

Pursuant to the Boursa Kuwait Rules Book requirements decision
No. (1) for year 2018, and since Mabanee Company has been
listed in the Premier Market, we are pleased to announce that the
Analysis/Investor Conference for the second quarter of 2022 will
_ be held on Monday 08/08/2022 at 2:00 pm Kuwait local time,

and it will take place through a live webcast.

Interested parties are welcome to contact us through the
following email, to provide them with the invitation and access
details for the aforementioned conference:

investorsrelations@mabanee.com

This is for your information and notice.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION TO THE BOARD OF DIRECTORS’
OF MABANEE COMPANY K.P.S.C.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Mabanee
Company K.P.S.C. (the “Parent Company”) and its subsidiaries (collectively the “Group”) as at 30 June 2022 and the related
interim condensed consolidated statement of income, interim condensed consolidated statement of comprehensive
income for the three-month and six-month periods then ended and the related interim condensed consolidated statement
of changes in equity and interim condensed consolidated statement of cash flows for the six months period then ended.
The management of the Parent Company is responsible for the preparation and presentation of this interim condensed
consolidated financial information in accordance with International Accounting Standard IAS 34 - Interim Financial
Reporting. Our responsibility is to express a conclusion on this interim condensed consolidated financial information based

on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting

Standard 34 — Interim Financial Reporting.

Report on Other Legal and Regulatory Requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books of account
of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become aware of
any violations of the Companies Law No. 1 of 2016, as amended, and its Executive regulations, as amended, or of the Parent
Company's Articles of Association and Memorandum of Incorporation, as amended, during the six months period ended
30 June 2022 that might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become
aware of material violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets Authority and its related
regulations during the six months period ended 30 June 2022 that might have a material effect on the business of the
Parent Company or on its financial position,

P

—Bader A. Al Wazzan Abdulkarim A. Al Samdan
Licence No. 62A Licence No, 208 A
Deloitte & Touche - Al-Wazzan & Co EY

Al-Aiban, Al-Osaimi & Partners

4 August 2022
Kuwait



MABANEE COMPANY K.P.5.C. AND SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

As at 30 June 2022
Kuwaiti Dinars
30 June 31 December 30 June
2022 2021 2021
Notes  (Unaudited) (Audited) (Unaudited)
ASSETS
Non-current assets
Property and equipment 4 146,994,499 142,736,203 134,852,353
Investment properties 5 729,141,667 717,104,433 733,226,767
Investments in associates 6 40,624,439 38,620,302 34,736,968
Advance payments and prepayments 7 24,488,252 8,493,565 8,449,347
Right of use asset 8 22,331,939 25,028,783 28,961,600
Investment securities 19 1,930,627 1,898,277 1,898,277
965,511,423 933,881,563 942,125,312
Current assets
Receivable from associates 16 521,635 433,824 383,897
Accounts receivable and prepayments 17,173,893 12,213,298 13,709,132
Cash and cash equivalents 9 112,484,418 139,220,291 92,302,622
130,179,946 151,867,413 106,395,651
TOTAL ASSETS 1,095,691,369 1,085,748,976 1,048,520,963
EQUITY AND LIABILITIES
Equity
Share capital 17 124,168,358 117,139,960 117,139,960
Share premium 16,505,381 16,505,381 16,505,381
Statutory reserve 62,834,202 62,834,202 56,983,846
Voluntary reserve 62,834,202 62,834,202 56,983,846
Treasury shares (41,267) - -
Treasury shares reserve 1,787 - -
Foreign currency translation reserve 6,644,040 5,079,637 4,242,195
Fair value reserve (1,339,183) (1,373,784) (1,373,784)
Other reserves (972,684) (972,684) (972,684)
Retained earnings 273,589,144 267,261,897 250,012,395
Equity attributable to the equity holders of the
Parent Company 544,223,980 529,308,811 499,521,155
Non-controlling interest 77,521,214 75,080,945 74,148,874
Total equity 621,745,194 604,389,756 573,670,029
Non-current liabilities
Provision for staff indemnity 3,171,212 2,606,352 2,541,145
Lease liabilities 10 12,292,848 17,912,659 17,822,690
Other non-current liabilities 31,031,019 22,537,615 22,449,596
Term loans 2,500,000 2,500,000 1,000,000
Murabaha payables 330,901,730 332,689,664 331,736,625
379,896,809 378,246,290 375,550,056
Current liabilities
Term loans 2,000,000 3,000,000 4,000,000
Murabaha payables 49,705,205 47,407,486 47,857,846
Lease liabilities 10 5,951,107 5,944,052 5,907,776
Trade and other payables 36,393,054 46,761,392 41,535,256
94,049,366 103,112,930 99,300,878
Total liabilities 473,946,175 481,359,220 474,850,934
TOTAL EQUITY AND LIABILITIES 1,095,691,369 1,085,748,976 1,048,520,963

The accompanying notes 1 to 19 are an integral part of this Interim condensed consolidated financial information,

el

Mohammad Abdulaziz Alshaya

Chairman



MABANEE COMPANY K.P.S.C. AND SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME (UNAUDITED)

For the period ended 30 June 2022

REVENUE
Revenue from investment properties
Revenue from hospitality

COST QF REVENUE

Investment properties’ expenses
Depreciation on investment properties
Hotel operation’s expenses
Depreciation on hotel properties

GROSS PROFIT

Net investment {loss} gain

General and administrative expenses
Finance costs

Other income

Share of results from associates

Profit before deductions

Charge on contribution 1o KFAS
Charge on NLST

Charge on Zakat

Profit for the period

Attributable to:

Equity holders of the Parent Cormpany
Mon-controlling interests

Basic and diluted earnings per share

Notes
12
13

14

i5

Kuwaiti Dinars

Three-months period

Six-months periad

ended 30 june ended 30 June
2022 2021 2022 2021
25,738,741 23,781,913 51,207,162 47,089,403
848,617 730,641 2,072,873 1,441,195
26,587,358 24,512,554 53,280,035 48,530,598
(4,960,269}  {5,050,398)  (10,175,161) (9,912,904}
(2,834,432) (2,834,419) (5,932,981}  (5668,839)
(779,814) {556,544) (1,846,201}  {1,450,083)
{368,517} {367,736) {769,673) {737,174)
(8,943,032} (8,809,097) {18,724,016) (17,769,000}
17,644,326 15,703,457 34,556,019 30,761,598
(2,250} (2,865) {2,250) 10,899
(983,719) {720,618] {2,317,591)  (1,503,623)
(1,387,328)  (1,262,944) (2,719,963} (2,399,735}
414,896 111,867 904,791 660,794
203,455 107,667 410,325 196,281
15,889,380 13,936,563 30,831,331 27,726,214
{143,608) (126,554) {276,978) {252,509}
{408,681) (351,946} {(783,612) {702,667}
(163,473) {140,779) {313,445) {281,067)
15,173,622 13,317,284 29,457,296 26,489,971
15,237,466 13,351,533 29,755,239 26,455,176
(63,844) {34,249) {297,943) 34,795
15,173,622 13,317,284 29,457,296 26,489,971
12.27 fifs 10.75 fils 23.96 fils 21.31 fils

The accompanying notes 1 to 19 are an integral part of this interIm condensed consolidated financial information.




MABANEE COMPANY K.P.5.C. AND SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME {U NAUDITED)

For the period ended 30 June 2022

Profit for the perfod

Other comprehensive items:

Items that will not be reclassified to interim condensed

consolidated statement of income in subsequent periods:

Change in fair value of equity instruments at fair value
through other comprehensive incorme {"FVOCL”)

items that are or may be reclassified subsequently to
interim condensed consolidated statement of income:
Exchange differences on translating foreign operations
Other comprehensive income / (loss) for the period
Total comprehensive income for the period

Attributable to:
Equity holders of the Parent Company
Non-controlling interest

Kuwaiti Dinars

Three-months period
ended 30 lune

Six-months period
ended 30 June

2022 2021 2022 2021
15,173,622 13,317,284 29,457,296 26,489,971
34,601 (13,761) 34,601 (13,761)
1,540,841 (916,284} 2,334,283 (1,575,156
1,575,442 (930,045) 2,368,884 (1,588,917
16,749,064 12,387,239 31,826,180 _ 24,901,054
16,245,187 12,696,720 31,354,243 25,314,011
503,877 {309,481) 471,937  (412,957)
16,749,064 12,387,239 31,826,180 _ 24,901,054

The accompanying notes 1 to 19 are an integral part of this interim condensed cansolidated financial information.



MABANEE COMPANY K.P.S5.C, AND SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (UNAUDITED}
For the period ended 30 June 2022

Notes

Operating activities
Profit before contribution to KFAS, NLST and Zakat
Adjustments for:

Depreciation

Depreciation of rights of use assets

Provision for staff indemnity

Net investment loss/(gain)

Share of results from associates

Finance costs

Movements in working capital:
Receivables from associates

Accounts receivable and prepayments
Trade and other payables

Other non-current liabilities

Cash generated from operations
payment of staff indemnity

Payment of KFAS, NLST and Zakat

Net cash flow from operating activities

investing activities

Additions to property and equipment

Additions to investment properties

Additional investment in associate

Dividend received from an associate

Proceeds from sale of investment securities
Advances payments to contractor

investment in term deposit in excess of three months
Net cash flow used in investing activities

Financing activities

Term loan repaid

Murabaha facilities obtained

Murabaha facilities repaid

Repayment of principal on lease llabilities

Repayment of Interest on lease [iabilities

bividend paid

Finance costs paid

Purchase of treasury shares

proceeds from sale of treasury shares

Net cash {used in) / generated from financing activities
Net [decrease) / increase in cash and bank balances
£ffect of foreign currency translation

Cash and bank balances at beginning of the perfod

Cash and bank balances at end of the period 9

Non-cash transactions
Additions to investment properties for projects under development in KSA,
payable to a minority sharcholder 5

Kuwaiti Dinars

Six months period ended

30 June
2022 2021
30,831,331 27,726,214
7,246,693 6,826,520
2,923,348 1,547,967
586,556 207,893
2,250 {10,899)
{410,325) (196,281}
2,719,963 2,389,735
43,889,816 38,501,149
{87,811) (79,422)
(4,960,595} 6,206,533
{9,364,460) {7,170,249)
8,493,404 73,605
37,980,354 37,531,616
{50,447) {153,376)
{2,575,885} {1,000,323)
35,354,022 36,287,917
(4,676,890) {15,895,594)
{11,943,744) {525,695)
(1,521,732} -
103,241 -
- 804,143
{15,874,799) -
16,500,000 {52,500,000)
(17,413,924) {68,117,146)

{1,000,000) {3,000,000)
24,361,000 57,222,222
(24,402,487) (4,305,312)

{5,992,055) (5,831,301}

(203,642) (140,611}
{16,001,622) {6,570,550)
{5,134,983) {4,428,150)
{41,267) .
1,787 -
(28,413,269) 32,046,298
{10,473,171) 1,117,069
237,298 110,468
42,720,291 38,575,085
32,484,418 39,802,622
1,968,332 319,890

The accompanying notes 1 to 19 are an integral part of this interim condensed consolidated financial information.
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