»
u

abanee

Date:05/11/2018
Ref: M.C/E.M/299/2018
To: Boursa Kuwait Company

Subject: Qutcomes of the Meeting of the Board of

Directors of Mabanee Company (K.P.5.C)

We would like to inform you that Mabanee’s company
Board of Directors have met on Monday 05/11/2018 at
1:00 PM, and approved the Interim Financial Statements

for the period ended 30/09/2018.

We also attach the Interim Financial Statement Form for

the period ended 30/09/2018.

In addition, We are pleased to announce that the
quarterly Analysis / Investor Conference will be held on
Thursday dated on 08/11/2018 at 3:00 pm at Kuwait

local time, and it will take place through a live webcast.

Interested parties welcome to contact us through the
following email, to provide them with the invitation and
access details for the aforementioned conference:

investorsrelations@mabanee.com

This is for your information and notice.
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Financial Quarter Ended on

September 30, 2018
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Statement
2017/09/30 2018/09/30
AV A8 aabliag palall 5 Ll I ila
Net Profit (Loss) represents the amount
7 36,746,4 9:225,152 ;

% By . attributable to the owners of the parent
Company
8) 4833 all § AplaYY gl 5 leesfAay
7% 37.50 40.02 o e A
Basic & Diluted Earnings per Share (fils)
Al glatall ity |
(3.40%) 47,264,085 45,658,259 i
Current Assets
Sl | |
11.48% 759,846,306 847,063,495 Szl gl
Total Assets
A glaiadl s gl

41.37% 48,833,397 69,036,477 e
Current Liabilities
=i | |
13.96% 328,449,983 374,294,781 - Ju“l "JL&
Total Liabilities
AV AS ) aaliog Lalali AEL G gia las
11.23% 371,118,690 412,805,423 | Total Equity attributable to the owners of the
Parent Company
bl )y Mas)
10.70% 57,718,986 63,894,599 e
Total Operating Revenue
Aol & (3 jlual) | Ala

40,289,877 43,987,749 Al Gy el
Net Operating Profit (Loss)
aaall JLad ol fdds el ~L )l
190% 208% _padddiol; S Gl

Retained Profit (Loss) / Paid-Up Share Capltay
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Statement

2017/09/30 2018/09/30
AWV AS Al adlisay alad) 3 i/ 5l ila
Net Profit (Loss) represents the amount
12,137,427 14,459,636 ]
19.83% attributable to the owners of the parent
Company
() Al 5 Lol agad) 3 s /A
12.38 14.75

19.14% Basic & Diluted Earnings per Share (fils)
bl s les)
18,629,526 24,185,339 Lo nineatel
29.82% Total Operating Revenue
Al (5 )udll) m Ml s

13,073,047 16,183,604 \ BT
23.73% Net Operating Profit (Loss)

Starting phase IV & cost saving.

KD 12,151,529 4.3 12,151,529
K Balies 4.1350,488
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF MABANEE COMPANY K.P.S.C.
AND SUBSIDIARIES

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Mabanee
Company K.P.S.C. (the “Parent Company”) and its subsidiaries (together referred to as the “Group™) as at 30
September 2018, and the related interim condensed consolidated statement of income and the interim condensed
consolidated statement of comprehensive income for the three month and nine month periods then ended, and
the interim condensed consolidated statement of changes in equity and interim condensed consolidated statement
of cash flows for the nine month period then ended. The management of the Parent Company is responsible for
the preparation and presentation of this interim condensed consolidated financial information in accordance with
International Accounting Standard IAS 34 - Interim Financial Reporting. Our responsibility is to express a
conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
[nternational Accounting Standard 34 — Interim Financial Reporting.

Report on Other Legal and Regulatory Requirements

Furthermore, based on-our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that, to the best of our knowledge and belief,
we have not become aware of any violations of the Companies Law No. 1 0of 2016, as amended, and its Executive
Regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and Articles of
Association, as amended, during the nine month period ended 30 September 2018 tha might have had a material
effect on the business of the Parent Company or on its financial position.
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