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Date: 17/06/2020
Ref: M.C/E.M/131/2020

To: Boursa Kuwait Company

Subject: Material Information Disclosure - Discounts for the

Avenues Mall Investors.

With reference to the above subject and in addition to our previous
disclosure sent on 15/03/2020, and in respect of the current
conditions that the country is going through, and the
governmental measures taken to face the repercussions of the
emerging corona virus (COVID-19).

Mabanee’s Board of Directors has decided in the meeting held on
Wednesday, 17/06/2020, to approve additional discounts for the
Avenues Mall investors to ease repercussions of the cessation of
activity.

As a result, Mabanee’s revenue for this year will decrease by

approximately KWD 40 million.

This is for your information.
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Waleed Khaled Al Sharian

Chief Executive Officer
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Disclosure of the Material Information Form

Date 17/06/2020
Name of the listed Company | Mabanee Company K.P.S.C

In respect of the current conditions that the country is going through, and the

governmental measures taken to face the repercussions of the emerging corona
virus (COVID-19).

Material Informatlon Mabanee’s Board of Directors has decided in the meeting held on Wednesday,
17/06/2020, to approve additional discounts for the Avenues Mall investors to

ease repercussions of the cessation of activity.

Significant effect of the

material information on the As a result, Mabanee’s revenue for this year will decrease by approximately KWD
financial Position of the 40 million.

Company

Significant Effect on the financial position shall be mentioned if the material information can measure
that effect, excluding the financial effect resulting from tenders or similar contracts.

If a listed Company, which is a member of a group, disclosed some material information related to it
and has significant effect on other listed companies’ which are members of the same group, the other
companies ‘disclosure obligations are limited to disclosing the information and the financial effect
occurring to that company itself.
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