





Hotels

Hilton Garden Inn (2019)
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e Accomplishment rate is 74%

Waldorf Astoria Kuwait (2020)
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e Accomplishment rate is 42%

Hilton Garden Inn Bahrain (2021)
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Financial Performance

Operating Income - KD Mn
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Operating Margin - %
69.1

2017

68.9

2018

Operating Expense - KD Mn

16.9

2017

17.8

abanee ‘




Financial Performance (cont’d)

Net Profit- KD Mn
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Financial Performance (cont’d)

Debt Equity - %
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Debt to asset - %
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Financial Performance (cont’d)

Total Assets - KD Mn
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Book Value - KD Fils
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Earning Per Share - KD Fils
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Consolidated Statement of Income

(Amount in KD)

Year end
31 December

2018 2017

Equity holders of the parent company

Investment properties revenue 85,449,945 77,224,300
Investment properties expenses (17.839,617) (16,858,735)
Depreciation (8.719,462) (6:992.059)
Net Gain/ loss from financial Investments 246,000 (31,400)
General and administrative expenses (2,427,145) (1,818,979)
Finance Costs (238077 (335,094)
Other Income 180,640 DO DS
Share of results from associate 236,066 (408,550)
Contribution to KFAS, NLST & Zakat (2,438,757} (2,268,898)
Director fees (200,000) (200,000)
Consolidated Profit for the period 52,108,591 48,862,538
Non Controlling Interest (418,963) (287,853)
52,527,554 49,150,391




Particulars

Consolidated Statement of Financial Position (Assets)

Financial Year

(Amount in KD)
Fav /(Adv) 2018 vs. 2017

ASSETS

Non-current assets

Property and equipment

Investment properties

Investment in associates

Accounts receivable and prepayments
Investments Securities

Current Assets

Receivable from associates

Accounts receivable and prepayments
Cash and bank balances

Variance

3,380,499 3,531,739 (151,240 (4)
779,016,219 730,036,609| 48,979,610 7
27,729,325 5,145,116| 22,584,209 439
1,099,552 1,197,719 (98,167) (8)
4,370,094 5919,659| (1,549,565 (26)

815,595,689 |  745830,842 | 69,764,847 9
2,614,810 25,283,068 | (22,668,258) (90)
26,142,681 17,814,977 8,327,704 47
18,399,825 14,529,230 3,870,595 27
(18)

47,157,316

57,627,275

_{10469.959)




Consolidated Statement of Financial Position (Liabilities and Equity)

(Amount in KD)

Particulars

EQUITY AND LIABILITIES

Equity
Share Capital 98,862,970 93,669,495 4,683,475 5
Reserves 326,881,565 290,142,437 36%39, 128 S

Total equity attributable to equity holders of the
parent company
Non-controlling interest

425,234,535 383,811,932 41,422,603 1

60,156,783 | 60,474,885 (318,102) (1)

Non-current Liabilities

Provision for staff indemnity 1,810,272 1,730,200 80,072 5
Due to Related Parties 11,656,213 9,433,933 2,222,980 24
Other non-current liabilities 21,297,448 36,567,259 (15.269,811) (42)
Term loans 11,000,000 15,000,000 (4,000,000) (27)
Murabaha payables 278,041,667 240,011,125 38,030,542 16
323,806,300 302,742,517 21,063,783 7
Current Liabilities
Term loans 4,000,000 4,000,000 - 0
Murabaha payables 10,237,645 29563L DL [TR,393;367) (65)
Trade and other payables 39,317,742 22,797,771 16,519,971 72

53,555,387 | 56,428,78 (2.873396) (5)
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Project Cost

Sr. No. Location Currency

1 Bahrain
Phase -1 BD 65 MN
Phase -2 BD /5 MN
Hotel BD 25 MN
2 KSA:
Mall SAR 9 BN
Towers SAR 4 BN
3 Sharjah: AED 500 MN
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THE AVENUES - KUWAIT

425,000 1 ,400,000

360,000,
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THE AVENUES - BAHRAIN

Current Project (Phase 1)

PLOT AREA BUILT-UP AREA

272,000 87,000
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THE AVENUES - RIYADH

Upcoming Project

390,000 1,800,000
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THE AVENUES - KHOBAR

Upcoming Project

PLOT AREA BUILT-UP AREA

180,000 1,000,000
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THE AVENUES - SHARJAH

Upcoming Project
0 2 0 0 s
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