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DISCLAIMER
The information set out in this presentation and provided in the discussion subsequent thereto does not constitute an offer, an 
agreement, or a solicitation of an offer to buy or sell securities.  It is solely for use at an investor presentation and is provided as 
information only. This presentation has been prepared by, and is the sole responsibility of, Mabanee Co. The information herein may 
be amended and supplemented and may not as such be relied upon for the purpose of entering into any transaction.
 
This presentation may not be reproduced, distributed or transmitted without the Company’s prior written consent.  All projections, 
valuations and statistical analyses are provided to assist the recipient in the evaluation of the matters described herein. They may 
be based on subjective assessments and assumptions and may use one among alternative methodologies that produce different 
results and therefore should not be relied upon as an accurate prediction of future performance. Mabanee Co. is under no obligation 
to update the information contained herein. No person shall have any right of action against the Company or any other person in 
relation to the accuracy or completeness of the information contained in this presentation. No person is authorized to give any 
information or to make any representation not contained in and not consistent with this presentation, and if given or made, such 
information or representation must not be relied upon as having been authorized by or on behalf of the company.

Certain statements in this presentation may constitute forward-looking statements. These statements reflect the Company’s 
expectations and are subject to risks and uncertainties that may cause actual results to differ materially and may adversely affect 
the outcome and financial effects of the plans described herein. You are cautioned not to rely on such forward-looking statements. 
The company does not assume any obligation to update its view of such risks and uncertainties or to publicly announce the result 
of any revisions to the forward-looking statements made herein.
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Despite the current pandemic, the combined six month results is still positive. 
Due to the mall’s closure in March 2020 and the safety measures enforced by the 
government, Mabanee’s Q1 2020 net profit decreased to KD 9.3m (Q1 2019 was 13.8m) 
and H1 2020 net profit decreased to KD 1.6m (H1 2019 was KD 27.8m).
Mabanee is examining the feasibility of all its projects, considering the pandemic’s 
existence and continuing effects and how it affects their values.  
There has not been significant progress on the Company’s projects due to the current 
pandemic situation in KSA & UAE. 
The local and regional expansion of Mabanee is the result of a strategic investment 
strategy focused on developing and managing projects in prime cities, as well as ensuring 
a consistent return on investment.
Mabanee has developed notable destinations and projects which include shopping, 
entertainment, leisure and hospitality in addition to residential as part of its expansion 
plans.
Mabanee ensures its success by following a thorough expansion strategy through direct 
investments or partnerships in cooperation with a group of leading Gulf investors.
The Company aims to target new sectors such as hotels, residential and medical projects 
as well as developing sizeable projects that corresponds with the market and region’s 
needs.
Mabanee will continue to target local PPP and BOT projects.

MABANEE’S INVESTMENT STRATEGY
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KUWAIT
The Avenues

Due to COVID-19, which began to appear in Kuwait at the end of February, the Government 
responded with rapid safety procedures including shutting down malls from March 14th 
until reopening them on June 30th while maintaining a set of safety measures.

All entertainment units are closed, and all Food & Beverage outlets are restricted to limit 
their services to deliveries and takeaways only until further notice. 

As part of Mabanee’s support  to its Investors, and with the approval of the Board, it had 
decided to:

Waive 25% of retail tenants basic charges for the period running from March 1, 2020 
till March 14, 2020.
Consent a full waiver of the same for the period running from March 15, 2020 till June 
20, 2020. 
Fully waive the basic charges for F&B tenants from March 2020 till the end of June 
2020. 
Waive 50% of basic charges due to the months of July and August of 2020. 

The waivers have amounted to 40 million Kuwaiti Dinars until now. 

The occupancy rate is at 93% with a minor effect on the tenants list.  

Due to the current situation, the number of visitors has naturally declined since the re-
opening is only partial at the moment. Footfall, however, is still significant. 
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Hilton Garden Inn
Hilton Garden Inn opened its doors again to guests and visitors on 
July 28th 2020, in line with the proper safety guidelines. The hotel 
was previously closed from the first week of March..  

Despite the pandemic and the hotel’s closure, the occupancy 
rate reached 24% since the beginning of the year with around 28 
thousand visitors. 

KUWAIT - HOTELS

Staff Housing

Hilton Garden Inn

Hilton Garden InnHilton Garden Inn
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The Avenues 
The retail sector has been gradually operating, according to governmental set phases.
Effective 18th March 2020 till further notice, all entertainment units are closed. Food & Beverage 
outlets are restricted to limit their services to deliveries and takeaways only. 
Retail outlets are fully shut from 26th March until 9th April and from 24th April until 9th May 2020. 
Between the two closing periods, retail has been operating normally with no time restrictions. 
The company offered the tenants the following as part of supporting them: 

50% waiver for March and a full waiver for April and May applied on the Base Rent only for all 
Tenants. 
All rentals suspended (including Utilities) for Cinema and entertainment effective 18th March till 
further notice. 

The footfall has dropped since March, however improvement has been noticed in The Avenues’ daily 
footfall starting July due to the continuation of the retail business. 
King Fahad Saudi Causeway has opened which will further support footfall and business.  
Reopening the Cinemas and Entertainment as well as the inauguration of the new airport (expected 
Sept/Oct 20) will further impact the business positvely.

BAHRAIN
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Jaber Al-Ahmad
Mabanee has signed the Agreement Letter with The Public Authority for Housing 
Welfare.

Mabanee, the Lead Developer of a Consortium of Companies comprised of 
National Industries Group and Privatization Holding Company, was selected as the 
"preferred investor" for the J3 Jaber Al Ahmad Investment Opportunity from The 
Public Authority for Housing Welfare. 

Mabanee will disclose the details upon completion of the contracting process with 
The Public Authority for Housing Welfare. 

Named after one of Kuwait’s most beloved leaders, the Jaber Al-Ahmad project 
is one of the self-sustainable communities currently under development. On 
completion, the new city will be home to around 65,000 people, including 6,700 
Kuwaiti families. 

The project, which costs KD 156.3 million will include a retail GLA of 104,000 sqm 
and 276 residential units. 

The eco-friendly project is to be situated between the central area and the coast, 
overlooking the western of Kuwait Bay with three distinct neighborhoods. The 
new city will also encompass several facilities and services to accommodate its 
residents and visitors including parks, schools, places of worship and local shops.

KUWAIT 
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Waldorf Astoria Kuwait
The hotel’s construction is still ongoing with a progress rate of 70% 
and is expected to be completed by Q1 2021. 
Mabanee continues the recruitment process of the administration 
team of the hotel.

Hilton Garden Inn Bahrain
Contruction began 15 June 2019 and is expected to be completed by the 
end of this year.
Construction progress of the hotel is at 60% completion. 

HOTELS

Waldorf Astoria Kuwait

MONTHLY PROGRESS REPORT NO.048 
  JUNE 2020 

EXECUTIVE SUMMARY 
 REF: BRQ/KFH/MA/07-2020/8345 Rev. 0 

 

 

 

 

 

   

 
 
                                                                                                                                                                                               
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Hilton Garden Inn Bahrain
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The Avenues – Riyadh  
There has been a few delays due to the current situation.
A memorandum of understanding has been signed with Nesma & Partners to design 
and construct Phase I of the project, with a budget of SAR 6.150 Bn. The final signature 
will be in the coming months.
Phase I will include the whole mall, parking areas, gardens as well as internal roads. 
The Avenues - Riyadh, Mabanee’s largest project, will be one of the largest malls 
in the region with a unique architectural design that will include 4 multi-purpose 
towers.
The size of the land allocated for the project is 390,000 sqm, with 400,000 sqm of 
GLA and 1.9 million sqm of BUA. 
SAR 5.6 Bn have been secured through an initial agreement with 9 GCC banks.

The Avenues - Khobar
The design of The Avenues – Khobar is approved. It will stretch over 209,000 sqm 
of land space and will include commercial and entertainment areas, as well as four 
towers that will house residential apartments, hotels, offices, medical facilities, 
exhibitions, ballrooms and conference halls.

KSA

Riyadh

Khobar
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Salmiya Project 
A key development on the Arabian Gulf Street in Salmiya, a major urban center in 
Kuwait, on one of the last available sizeable land plots, benefiting of sea access 
and great connectivity.
This will be Mabanee’s first mixed-use project outside of The Avenues and it will 
reflect new standards of design and experience.
The concept and the feasibility of developing the 9,761 sqm land is under a 
comprehensive study.

The Avenues - Sharjah 
The project is a strategic partnership with Shurooq; Sharjah Investment and 
Development Authority in the UAE.
The Avenues - Sharjah will be strategically located on Sheikh Mohammed Bin 
Zayed Road, a major transport artery in the city, stretching over a land area of 
65,000 sqm.
The project will entail the investment and development of 58,000 sqm as a 
projected GLA.

KUWAIT & SHARJAH

Salmiya

Sharjah
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Financial Performance

2019

2019

2019

Operating Margin - % Operating Income - KD Mn

Operating Expense - KD Mn

 77.6 

 23.0 

 5.1

 78.6

 23.9 

 5.1

 78.1 

 46.9 

 10.3 

71.6

 21.3 

6.0

 (182.4)

 1.9 

 5.3 

51.1
 23.2 

 11.3 2020

2020

2020
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2019

2019

Net Profit - KD Mn Net Profit Margin - %

 13.8 

 59.8 

 14.0 

 58.7 27.8 
 59.3 

 9.3 
 43.7 

 (7.8)

 (413.7)

 1.6 

 6.7 

2020

2020

2019

EBITDA - KD Mn

 11.4 

 (12.3)

2020

Financial Performance (Continued)
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Financial Performance (Continued)

20192019

20192019

Return on Average Assets - %Return on Average Equity - %

Debt to Asset - %Debt to Equity - %

 6.2 

 12.8 

 35.1 

 70.8 

 6.5 

 13.2 

 6.4 

 13.2 
 4.0  8.0 

 36.7 

 77.0 

 (3.3) (6.8)

 0.3  0.7 

20202020

20202020
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Financial Performance (Continued)

2019 2019

Total Assets - KD Mn Earning Per Share - KD Fils

 896 
 970 

2020 2020

2019

Book Value - KD Fils 

402
 418 

2020

 25.25 

 1.42 



19

Consolidated Statement of Income
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Consolidated Statement of Financial Position - Assets
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Consolidated Statement of Financial Position - Liabilities and Equity



Thank You 


